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Record of New Railroad pa nag in the United States 
ni 


. We give this week our annual record of the new railroad con- 
struction in the United States in 1875, in which each road and 
section of road on which track was laid during the year is de- 
scribed separately. As heretofore, we have included all new 
roads on which track was laid within the year, whether they 
were opened for traffic or not, and our statements of mileage 
include only new roads and takes no account of new second 
tracks, sidings, etc., complete accounts of which we cannot ob- 
tain. The record is probably incomplete in some particulars, 
but we are confident that very little has been overlooked in it, 
and there are but very few of the roads named, and those 
chiefly short ones, of which our information is not definite and 
authoritative. Any mistakes or omissions discovered will be 
noted hereafter, and we will be thankful to receive any correc- 
tions that our readers may be able to make. 

At the close of the individual descriptions of roads will be 
found a summary, and in another article a table giving the 
mileage completed in each State and group of States for four 
years past, with some comments. 

MAINE. 

Aroostook.—This is a New Brunswick railroad of 8 ft. 6 in. 
gauge, forming an extension of the Fort Fairfield Branch of 
the New Brunswick Railway, a line leaving that road at the St. 
John’s River at its junction with the Aroostook and extending 
up the latter stream 15 miles, to Fort Fairfield, Me., 5 miles 
being in Maine, near its northeastern corner. 

Somerset.—This road, in Northern Maine, was extended in 
1875 from Madison northward 5 miles to North Anson, at the 
junction of the Kennebec and Carrabassac rivers. This makes 
the road 25 miles long from its junction with the Maine Cen- 
tral at West Waterville north by west to North Anson, and 
leaves 7 miles to be built to complete the road to Solon. 

NEW HAMPSHIRE. 

Portland & Ogdensburg.—This company during the year 
completed its road over the White Mountains from Bemis 78 
miles from Portland, west by north 18 miles, to a junction with 
the White Mountain Branch of the Boston, Concord & Mon- 
treal Railroad, at Fabyan’s, made arrangements for the use of 
the latter company’s track from Fabyan’s to Scott’s Mills, 21 
miles; and constructed 2% miles of track to unite this to its 
leased Vermont Division at the Connecticut. This Vermont 
Division was extended from West Concord, Vt., eastward 12 
miles to the Connecticut River; and at the close of the year 
trains were running through from Portland north by east 198 
miles to Johnson, Vt., leaving 50 miles, from Johnson to Swan- 
ton, to be built to complete the road. The new track in New 
Hampshire is 154% miles long; in Vermont, 12 miles. 

VERMONT. 

Montpelier & White River—Completed from Montpelier south- 
eastward 6 miles to Barre, Vt. It is leased and worked by the 
Central Vermont Company. 

Portland & Ogdensburg.—The Vermont Division was extend- 
ed, near the close of the year, from West Concord eastward 12 
miles to the Connecticut River at Lunenburg, where the New 
Hampshire Division is met, as described under New Hamp- 
shire. ° 

Woodstock.—This road, work on which was begun some 
years ago, had the entire track laid in 1875, from the Vermont 
Central at White River junction west by north 14 miles to 
Woodstock, Vt. It was opened in September. 

MASSACHUSETTS, ; 

Boston, Revere Beach & Lynn.—This road, of 3-feet gauge, 
was completed about the ist of August from East Boston 
northeastward 10 miles to Lynn. Is serves chiefly to carry ex- 
cursionists to the sea,beach, 

Fall River.—This road was completed late in the year from 
New Bedford northeastward 12 miles to Fall River, Mass., 
uniting two very important manufacturing and seaport towns 
heretofore accessible to each other either by rail or by sea only 
by making a wide circuit. 

North Brookfield Branch.—Completed from a junction with 
the Boston & Albany at East Brookfield north by west 5 miles 


to No Brookfi ld, 88, 
scat & New iene road was completed late in 


the year from Springfield south by west 7 miles to the Connec- 
ticut line, where it meets the new Connecticut Central Rail- 
road, which continues it to East Hartford, and the 28 miles of 
both are leased to the Connecticut Valley Company, giving the 
latter a line 72 miles long, from Springfield down the Connecti- 
cut River to its mouth at Saybrook. 

CONNECTICUT. 

Connecticut Central.—Completed from East Hartford north- 
ward 21 miles to the Massachusetts line in Enfield, Conn., 
where it is met by the also newly completed Springfield & New 
London road, which continues the line to Springfield, Mass. It 
was completed at the close of the year, and is leased to the 
Connecticut Valley Company, with the Springfield and New 
London, thus extending the lessee’s line from the mouth of the 
Connecticut to Springfield. 

NEW YORK. 

Bath & Hammondsport.—Completed from the Erie Railway 
at Bath northeastward 10 miles to Hammondsport. It is of 3- 
feet gauge, and serves to carry pleasure travelers to Lake 
Keuka, where are extensive vineyards. 

Buffalo & Jamestown.—This road was completed by an ex- 
tension from Dayton southwest and west 33 miles to the 
Atlantic & Great Western at Jamestown, N. Y., making the 
entire line 69 miles long, from Buffalo southwestward. Should 


the Atlantic & Great Western have its gauge reduced to the 
standard, this new line may become a ‘very important one, as 
bringing that line to a terminus at Buffalo and a connection 
with the New York Central. 

Gloversville & Northville-—Completed from Gloversville, the 
northern terminus of the Fonda, Johnstown & Gloversville 
Railroad, northeastward 16 miles to Northville, N. Y. The 
last-named road, 10 miles long, gives it its sole outlet by con- 
necting it with the New York Central at Fonda. 

New Jersey & New York.—This company (formerly the 
Hackensack, leasing ite road to the Erie) completed a branch 
from Nanuet, N. Y., northeast to New City, 5 miles, and opened 
it for traffic May 8. 

New York & Canada.—This road was completed during the 
year by an extension from Port Henry, New York, northward 
along the west shore of Lake Champlain to Plattsburg, 51 
miles, making the entire road 114 miles long, from Whitehall 
to Province Line. It was constructed for the Delaware & Hud- 
son Canal Company under some contract to lease or purchase, 
and with the Rensselaer & Saratoga Railroad worked by it 
gives it a line from Troy to the Canada line, and completes the 
shortest route between New York and Montreal. 

New York Elevated.—Extended during the year from Thirty- 
fourth street, New York, northward up Ninth avenue to Sixty- 
first street, 1% miles, making the entire line five miles long 
from the Bowling Green to Sixty-first street. 

Rome, Watertown & Ogdensburg.—This company near the 
close of the previous year acquired the Lake Ontario Shore Rail- 
road, which was completed in 1874 from Oswego to the Genesee 
River, and during 1875 it has extended it westward 42 miles 
under the name of the Lake Ontario Division, to a point two 
miles west of Lyndonville. This makes the line 112 miles long 
from Oswego westward, leaving but about 40 miles to complete 
the road to the Niagara River at Lewiston. 

Utica & Black River.—Completed by an extension from Red- 
wood northward 22 miles to the St. Lawrence River at Morris- 
town, opposite Brockville, Canada, making the Main Line of 
the road 128 miles long, from Utica north to Morristown. 

Utioa, Ithaca & Elmira.—The company opened for use, in 
1875, 264 miles of new road (all laid with steel rails), 25 miles 
of it from Van Etten, northeast and north, toa junction with 
its Cortland Division northeast of Ithaca. For three miles, from 
Van Etten eastward to Spencer, the new road is alongside the 
Geneva, Ithaca & Athens ; thence northeastward 7 miles tothe 
Cayuga Division of the Delaware, Lackawanna & Western, the 
track was laid at the close of 1874; thence the new road extends 
northward (for six miles parallel with the last named road) to 
the junction with the Cortland Division, making the company’s 
Elmira Division, from Elmira northeastward to the junction, 
50 miles long. It also completed 144 miles of road from Horse- 
heads westward to a junction with Erie. The new road has 
no grades of more than 15 feet to the mile in either direction. 
Work is in progress from the Cortland Division near DeRuyter, 
88 miles northeast of this junction, northward to Syracuse, 
about 25 miles, which, with the use of 17 miles of the Erie with 
a third rail from Horseheads west to Corning, will give the 
company a line about 120 miles long, from Syracuse southwest 
to a connection with the roads to the Blossburg bituminous coal 
felde, rackhCmreyistand— lb rnt: 

’ NEW JERSEY. 

Cape May & Sea Grove.—This road was completed from 
Cape May to Sea Grove, with a branch to the steamboat land- 
ing on Delaware Bay, in all 3% miles, in July. It connects 
with the West Jersey Railroad, and was built to carry excur- 
sionists to the sea shore, 

Central of New Jersey.—This company completed its Long 
Branch Division by an extension from Perth Amboy east by 
south 20% miles to Long Branch and thence south 12 miles to 
Sea Girt, to which latter place trains began to run near the 
end of September. The entire road is 467% miles long, from its 
junction with the main line at Elizabethport. It was opened 
to Long Branch early in July. 

Delaware Shore.—Late in the Fall the first five miles of track 
was laid on this road, from the West Jersey Railroad at Wood- 
bury west to Paulsboro, N. J. 

Easton & Amboy.—Completed about the first of June by an 
extension from Neshanic westward $1 miles to Easton, Pa., 
forming a new line across the State of New Jersey from Perth 
Amboy to Easton. It was constructed to carry coal from the 
Lehigh Valley Company’s lines to its great shipping docks at 
Perth Amboy, and is leased to and worked by that company. 
Ite construction included the long Musconetcong Tunnel. 


PENNSYLVANIA, 

Green Lick.—This railroad, of 3-feet gauge, was completed 
in the Fall from Scottdale, Pa., on the Southwest Pennsyl- 
vania Railroad, to Mount Vernon Ore Bank, 8 miles. 

Hanover & York.—This road was completed within the first 
half of the year from the Northern Central at York southwest 
18 miles to Hanover, Pa., all but four miles constructed in 
1875, there connecting with the Littlestown and through that 
with the Frederick & Pennsylvania Line road, so forming a line 
from York, Pa., to Frederick, Md., 56 miles, leased and 
worked by the Pennsylvania Railroad Company as a branch of 
the Northern Central. 

Lancaster & Reading.—The Quarryville Branch (none of the 
main line is built) was completed early in the spring from Lan- 
caster south to Quarryville, 15 miles and leased to the Phil- 
adelphia & Reading Company. 

McKean & Buffalo.—This road was completed from a junction 
with the Buffalo, New York & Philadelphia Railroad at Larra- 
bee, Pa., south by west 22 miles to the mines of the Buffalo 
Coal Company at Clermont, for the use of which it was chiefly 
intended. It is laid with steel. 

North Pennsyloania.—This company at the close of the year 
completed s branch from Jenkintown, Pa., nortbeast 20 miles 
to the Delaware River at Yardleyville, where a bridge was com- 
pleted to connect it with the Delaware & Bound Brook Kail- 





road in New Jersey, by which a connection with the Central of 


New Jersey will be made, and so a new line completed from 
New York to Philadelphia, 88 miles long. 

Peachbotiom.—The Eastern Division of this 8-feet gauge road 
was extended near the close of the year from Goshen westward 
2 miles to Eldora, Pa., making this division 18 miles long, from 
Oxford westward. The Western Division was extended from 
the 1874 terminus southeastward 5 miles to Bridgetown, mak- 
ing this division 27 miles long, from York southeastward. The 
gap remaining between Bridgetown and Eldora is about 14 
miles long, including the crossing of the Susquehanna. 

Pennsylvania.—The Moshannon Branch was extended from 
Houtzdale west 2 miles to Kendricks, 

Perkiomen.—Completed by an extension from Pennsburg 
northward 13 miles toa junction with the East Pennsylvania 
road at Emaus, making the line 36% miles long, from the main 
line of the Philadelphia & Reading at a point 25 miles north- 
west of Philadelphia. It is leased to the Reading Company. 

Sharon.—Completed about the 1st of December from the 
Atlantic & Great Western at Cape Horn, Pa., southward 8 
miles to Sharon. It is worked by the Atlantic & Great West- 
ern, 

- Shenango &Allegheny.—An extension of 14 miles, from Har- 
risville, Pa., eastward to Hilliard’s Mills, was completed just 
at the close of the year, making the line 45 miles long, from 
the junction with the Atlantic & Great Western at Shenango, 
Pa., southeastward, into the Butler County oil district, there 
being but a few miles between its present eastern terminus and 
the Allegheny River at Parker's Landing. 

DELAWARE. 

Breakwater & Frankford.—This railroad, completed the pre- 
vious year from a junction with the Junction & Breakwater 
Railroad south by e»st through Frankford to the south line of 
Delaware, was extended in the first half of the year southward 
5 miles to a junction with the Wicomico & Pocomoke and Wor- 
cester railroads near Berlin, Md. 

MARYLAND. 

Emmitisburg Branch.—This road was completed in the Fall. 
It extends from the Western Maryland at Rocky Ridge north- 
ward 7 miles to Emmittsburg, Md. 

Worcester.—This railroad was extended late in the year from 
its former terminus at Snow Hill, the county seat of Worces- 
ter County, Md., southeastward 10 miles to Stockton, on Chin- 
coteague Bay, making the whole line 24 miles long, from Ber- 
lin, Md. It is controlled by the Old Dominion Steamship Com- 
pany, and worked in connection with the Junction & Breakwa- 
ter and Breakwater & Frankford roads, which the steamship 
company also controls, 

NORTH CAROLINA. 

Raleigh & Augusta Air Line.—This road was extended from 
Sanford, N. C. southwestward 18 miles to Cameron, a point 57 
miles southwest of Raleigh. 

SOUTH CAROLINA. 

Laurens.—Track was laid on this long abandoned South Car- 
olina railroad from Newberry northwestward 15 miles to Mar- 
tin’s. It is of 5 feet gauge. 

GEORGIA. 

Atlantic & Gulf.—The Junction Branch of this road was com- 
pleted from a point on the Main Line 2 miles from the Savan- 
nah depot northward 4 miles to a connection with the Savan- 
nah & Charleston road. It is of 5 feet gauge. 

TEXAS, 

Galveston, Harrisburg & San Antonio.—This road was ex- 
tended in July, from Lueling, Tex., westward 114% miles to 
Kingsbury, Texas, making the entire line 166 miles long, from 
Harrisburg westward, and leaving 42 miles to be completed in 
order to reach San Antonio. 

Gulf, Colorado & Santa Fe.—About the first of August, 5 
miles of track of this line, from Galveston westward, was re- 
ported completed. The great storm later is said to have de- 
stroyed part of it. 

Rusk.—Completed in the first half of the year from the In- 
ternational & Great Northern southeastward 12 milcs to Rusk. 
It is a light railroad of standard gauge. 

Texas Western.—Before the end of June 6 miles of this 3-feet 
gauge road had been completed, from Houston westward. 

. ARKANSAS, 

Hot Springs Branch.—This road, of 3%4-feet gauge, was com- 
pleted in the Fall from a junction with the St. Louis, Iron 
Mountain & Southern at Malvern westward 18 miles to Law- 
rence. It is intended to carry passengers to the famous resort 
for invalids, Hot Springs. 

Tithe Rock & Fort Smith.—This road completed in April and 
extension from Clarksville westward up the Arkansas 20 miles 
to Altus, making it 120 miles from Little Rock west by north. 


OHIO, 

Lake View & Oollamer.—This light road of standard gauge 
was completed about May 1 from Becker Avenue, Cleveland, 
eastward 7 miles to the village of Euclid. It is intended chief- 
ly for suburban traffic. 

MICHIGAN. 


Chicago, Saginaw & Canada,—This railroad, which is an ex- 
tension westward of the Saginaw Valley & St. Louis has been 
completed from St. Louis, Mich., the western terminus of the 
last named road, southwestward 20 miles to Elm Hall. 

Grand Rapids, Newaygo & Lake Shore.—This road was ex- 
tended in the Summer from Newaygo northward 10 miles to a 
junction with the Big Rapids Branch of the Chicago & Michi- 
gan Lake Shore at Morgan, making the line 45 miles long, 
from Grand Rapids northward to Morgan. The extension was 
opened the last week in September. 

INDIANA. 

Cincinnati, Wabash{& Michiqan.—Extended from Marion 
south 154, miles to Summitville, making the line 96 miles long 
from Goshen southward. There remain 18 miles to complete 
the road to its proposed terminus at Anderson, seven of which 
are ready for the rails and two more graded. 

Lafayette, Muncie & Bloomington.—The whole of this road 





has been completed this year (the grading was mostly done be 
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fore), It extends from a junction with the Cleveland, Colum- 
bus, Cincinnati & Indianapolis road at Muncie west by north 
through Elwood, Tipton and Frankfort to Lafayette, Ind., 85 
miles. From Lafayette west to the Dlinois line the company 
has for several years had 36 miles of road leased to the To- 
ledo, Wabash & Western. 

Logansport, Crawfordsville & Southwestern.—Very early in 
the year the company completed a line of its own into Craw- 
fordsville to take the place of six miles of the Toledo, Wabash 
& Western that it had previously used. Track on 8 miles of 
this was laid in 1875. 

St. Louis, Bloomfield & Louisvilie.—Six miles of track has 
been laid on a new 8-feet gauge railroad of this name, from the 
Indianapolis & Vincennes Railroad at Switz City east to 
Bloomfield. The company formerly was named the “Bedford, 
Springville, Owensboro & Bloomfield.” 

ILLINOIS. 

Cairo & St. Louis.—This road, the most important 3-feet 
gauge railroad east of Colorado, was completed early in 1875 by 
the laying of 19 miles of track south of Murphysboro, making a 
continuous narrow-gauge road from East St. Louis southeast- 
ward 146 miles to Cairo, most of the distance about 12 miles 
from the Mississippi and not so far from what is called the 
“Cairo Short Line” railroad route. 

Chicago & Pacific.—Extended from Genoa, Ill., westward 30 
miles to the Rock River at Byron, completing a line 88 miles 
long from Chicago through Elgin westward. 

Chicago, Millington & Western.—Track is laid from the west- 
ern limits of the city of Chicago at a point called Hyman west- 
ward through Riverside to the west line of Cook County at Ful- 
lersburg 10 miles. It is of 3-feet gauge. 

Ohicago, Rockford & Northern.—Completed from the cross- 
ing of the Air Line of the Chicago & Northwestern and the 
Chicago & Iowa at Rochelle northward 26 miles to the Galena 
Division of the Chicago & Northwestern at Rockford. It was 
constructed to be worked in connection with the Chicago & 
Towa, and affords Rockford a second route to Chicago. The 
tracklaying was completed in August, but the road is not yet 
fully opened for traffic. 

Havana, Rantoul & Eastern.—On this road, of 3-feet gauge, 
the first track was laid in the fall, from Rantoul, Ill., eastward 
80 miles to a connection with Chicago, Danville & Vincennes 
Railroad. 

Ohio & Mississippi.The Springfield Division of this road 
(formerly the Springfield & Mlinois Southeastern Railway) 
formerly used the Indianapolis & St. Louis track from Pana 
east to Tower Hill. Last year a track of its own was completed, 
7 miles long. 

Paris & Danville.—This road was extended from the Van- 
dalia Line at Marshall, I1l., southward 50 miles to Lawrence- 
ville, completing the road, which is now 102 miles long, from 
Danville south, 

WISCONSIN. 

Wisconsin Central,—This company has laid 23 miles of track 
on ite branch from Stevens Point to Portage, extending from 
Stevens Point southward to Plainfield, Wis. 


10WA. 

Albia, Knowville & Des Moines.—Track was laid on grading 
done long ago from a junction with the Chicago, Burlington & 
Quincy at Albia northwest 83 miles to Knoxville, the county 
seat of Marion. It is to be worked by the Chicago, Burlington 
& Quincy. 

Chicago, Clinton & Western.—The first track was laid from 
Clinton, Ia., west by south 15 miles to the Mississippi River. 

Chicago, Rock Island & Pacific.—The Sigourney Branch was 
completed from Sigourney west 16 miles toward Oskaloosa, 
leaving about nine miles, on which work has progressed well, 
to complete it to the latter point. The Branch is now 44 miles 


long, from Washington westward, parallel with and 25 miles = 


south of the Main Line of the road. 

Grinnell & Montezuma.—Near the close of the year the track 
on this road (we are not sure that we have its name right) was 
laid from a junction with the Chicago, Rock Island & Pacific at 
Grinnell southeastward 15 miles to Montezuma, the county-seat 
of Powesheik County. 

Iowa Eastern.—Track was laid on 14% miles of an extension 
of this narrow-gauge road. " 

St. Louis, Keosauqua & St. Paul.—This company completed 
about the 2ist of August 4 miles of 3-feet gauge road, from 
Keosauqua north by east to the Keokuk & Des Moines Railroad 
at Summit, Iowa, 

MISSOURI. 

St. Louis, Hannibal & Keokuk.—Extended early in the year 
from Frankford south by east 12 miles to Bowling Green, Mo., 
on the Louisiana & Missouri River Railroad, making the line 
80 miles long from Hannibal southward. 

West End Narrow Gauge.—This suburban line of 3-feet 
gauge was constructed from Grand avenue, St. Louis, west- 
ward 8 miles to Normandy. 

Wyandotte, Kansas City & Northwestern.—This 8-feet gauge 
road was extended near the close of the year from Independ- 


ence, Mo., eastward 7 miles, making the road 17 miles long, 
from Kansas City eastward. 


NEBRASKA. 

Midand Pacific.—Extended from its late eastern terminus at 
Nebraska City south by east 22 miles down the Missouri River 
to Brownsville, Neb. This makes the line 105 miles long, from 
Brownsville north by west to Seward. 


COLORADO, 

Arkansas Valley.—This branch of the Kansas Pacific was 
extended late in the year from Las Animas westward 23 miles, 
for the last 19 miles close alongside the Pueblo & Arkansas 
Valley line of the Atchison, Topeka & Santa Fe. 

Pueblo & Arkansas Valley.—This extension of the Atchison, 
Topeka & Santa Fe Railroad has been completed from Granada, 
Col., westward 90% miles to Rocky Ford, to which point trains 
began to run Dec, 80. Work was then progressing rapidly on 
a further extension of 464% miles to Pueblo. 

UTAH. 
Utah Southern.—Completed early in the year by an extension 


ITA tam 


southward 15 miles to Terminus, making the road 75 miles 
long, from Salt Lake City southward. 

Utah Western.—This road, of 8-feet gauge, at the close of 
1874 had been completed from Salt Lake City westward 16 
miles, and very early in 1875 it was extended 4 miles further, to 
Lake Point, on the southern shore of Great Salt Lake. 

Wasatch & Jordan Valey.—This 3-feet gauge road was ex- 
tended from Fairfield Flat eastward to Alta, 8 miles, through a 
difficult country to some important mines. This makes the 


Sandy eastward up Little Cottonwood Canon to Alta, and it has 
a branch 4 miles long from Granite (8% miles from Sandy) 
southward to Cottonwood. 

NEVADA. 

Dureka & Palisade.—This 3-feet gauge road, which at the 
close of 1874 was completed from the Centcal Pacific at Pali- 
sade south 40 miles, was extended”in 1875 50 miles further 
south, to Eureka, Nev. It is constructed to afford access to 
mining districts about Eureka and further south. 

Eureka & Ruby Hil.—A mining company in Nevada has com- 
pleted a line 6 miles long of 3-feet gauge from Eureka to its 
mines on Ruby Hill. Since its completion the Palisade & Eu- 
reka road has given it an outlet. 

Lake Tahoe.—This road, of 8-feet gauge, has no connection 
with any other. It extends from sawmills at Glenbrook, Nev., 
on Lake Tahoe, to Clear Creek, 8 miles, and is used for carry- 
ing lumber, which is forwarded from Clear Creek by a flume. 

CALIFORNIA. 

Los Angeles & Independence.—This road was constructed 
during the year from the port of Santa Monica, on the Pacific, 
eastward 15 miles to Los Angeles, and opened for business 
Dec. 1. It gives Los Angeles a second short outlet to the sea, 
the old one, to Wilmington, now being controlled by the 
Southern Pacific. 

Nevada County.—This company has completed 8 miles of 
8-feet track from a junction with the Central Pacific at Colfax, 
Cal., northwestward towards Grass Valley. 

North Pacific Coast.—Of this 3-feet-gav.ge road, the norther- 
ly 6 miles was completed very early in 1875, making the line 52 
miles long, from Saucelito on San Francisco Bay northward io 
Tomales. 

San Francisco & North Pacific.—A branch from Fulton, Cal., 
to Guerneville, 17 miles, has been begun, and 6% miles of 
track had been laid on it in October. 

Santa Oruz.—Completed from the port of Santa Cruz on the 
Pacific eastward about eight miles, through Soquel, skirting 
Monterey Bay, and thence southeastward a little inland to the 
Southern Pacific at Watsonville, 20 miles. It is of 3-feet gauge. 

Santa Oruz & Felton.—This is a line of 3-feet gauge from the 
port of Santa Cruz northward 6 miles to Felton, constructed to 
carry lumber. 

South Bay.—Track is laid from Eureka, Humboldt County, 
Cal., along Salmon Creek for 4 miles, It is chiefly for carrying 
lumber. 

Southern Pacific.—The Tulare Division was extended from a 
point 80 miles south of Goshen southeastward 21 miles to a 
point five miles beyond Caliente ; and the Los Angeles Division 
was extended on the north from San Fernando northward 6 
miles to San Fernando Tunpel, leaving 104 miles to complete 
the connection with the Tulare Division ; and on the east frem 
Spadra (28 miles east of Los Angeles) eastward 70 miles to 
White River, within 136 miles of the Colerado, at Fort Yuma. 

Vaca Valley.—This road was completed from the California 
Pacific, at Vacaville, northward 12 miles to Putah Creek at 
Winter's. 
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— 17 
Forward..... ChE eo cecedebsenedbhevbenbe ooebeaesdad va oveoe 524% 


road 17 miles long, from its junction with the Utah Southern at | Rusk 


obs ccc ccsrcgcbnbicianessuocasveds Sobeveee oceee 594% 
NORTH CAROLINA. 
Raleigh & Augusta Air Line............cccscceceeceeees 13 
e SOUTH CAROLINA. 
NG. on csi ve cdndzed salves ccasasbisessenenboes’ vooe an 
— 
GEORGIA. 
Atlantic & Gulf (connecting road)......... seanedeepoocce 4 . 


TEXAS. 
Galveston, Harrisburg & San Antonio 
Gulf, Colorado & Santa Fe 





Pete mee eee same eeeneeeee 


Oe eee eee CCCP eT eee eee eee eee eee 


3434 
ARKANBAS. 
Hot Sp: Bente ORE GONE, once onncoscess cxaccesesesn 18 
Little Rock & Fort Smith (5 feet)............seececeesces 20 - 
oa Career OHIO. S % 
e MNO s cocccvovccdccocesevcececsssoeente 
Beists Patten ss y "a 
MICHIGAN 16! 
gaseoge, MO & ORBOED. crccccccscccesccccccsesensss 20 
Grand Rapids, Newaygo & Lake Shore..........++++- eoe 20 ‘ 
INDIANA, 
Cincinnati, Wabash & Michigan...........ssseeesseeees 15% 
Lafayette, Muncie & Bloomington..........-.ssesseesees 85 
Logansport, Crawfordsville & Southwestern............. 3 
St. Louis, Bloomfield & Louisville (3 feet)...........+++++ 6 os 
= ‘a 
Chicugo, Pekin sane a ILLINOIS, us 
Gairo & Bt. Pepi g 1 ORE 19 
I OE RL bw hisne de pencbsteccs soecedccesss bse 30 
Chicago, Millington & Western (3 feet)...........s++000 10 
Chicago, Rockford & Northern..........sssessecssseeses 26 
Havana, Rantoul & Eastern (3 feet)............ceeseeeees 30 
NN ss cont docsvededeh sbd0ecsbbeegue saber 7 
Ee Eas So cbdobncccteaceredecevascreteebisetes 50 9.00 
— Ra 
WISCONSIN. 
Wisconsin Central (Portage Branch)........++e+esseseees 23 * 
IOWA 
Albia, Knoxville & Des Moines...........cceeseeceseeees 33 
Chicago, Clinton & Western..........26 ccescscccscccees 15 
Chicago, Rock Island & Pacific (Sigourney Branch)...... 16 
CUAMMGEL & MGMIORAMR. 000 ccc cccrcccoscecssceseecceses 15 
tt EIN, ods an dunn do0egeedseseeseesesoe seeeee 1% 
St. Louis, Keosauqua & St. Paul (3 ft.)..........eseeeeees 4 ma 
—_— 432 
MISSOURI. 
St. Louis, Hannibal & Keokuk...........cccecesesceeees 12 
West End Narrow-Gauge (3 ft.).......6 ceccecsecvecesees 8 
Wyandotte, Kansas City & Northwestern (3 ft.).......... 7 P 
NEBRASKA. 
BNE BB 0.00 crersccccasessesccnecccoscecsescees 22 - 
COLORADO, \G/e 
Arkansas po a LOFT obnnens compet peedee ee ccnneocesca od ‘ 
Puchlo & gy ee KA ghee seeeecor doovesevcobecntece i AN 
UTAH 
Wie BOMtRePR...cvccscccce coccccccvcccccsccccscccecccs 15 
WUE WOME Tad. c. cove cccccetevcevcsccccescseconecs f 
Wasatch & Jordan Valley (3 ft.)........ccceccsvece eevee 8 = 
NEVADA. 
Eureka & Palisade ¥ Bdcccccccdccees  cdccccocccecscceces 
Eureka & Ruby Hill (3 ft.) 
Lake Tahoe (3 ft.)....... me 





Los Angeles & Independence............sscssecseeseeees 5 
AMIN UR TEAS. 0) banc. apicciesceccess codesces wih 
North Pacific Coast (3 ft.).....ssecccccccccccsvcccvesecess 6 
San Francisco & North Pacific (Guerneville Branch)..... 6% 
Bamte Crus (9B 10.). oc cccccccccccccccccccctccvccccccccccece 20 
Santa Cruz & Felton (3 ft.)........cccccccccccevccesseses 6 
PE boc sbons6srencccccsnocasesebenecesevsaveesnece 4 
Southern Pacific. .......cccccecccscsvccsccees pvescececoe 97 
WOOD VEE s cc vcdedcesccdsocecdeoces seeecocseeee cose ed 12 


Total of United Staten. ......ccccccccccscsccsscees ~_ 
A Bs disc ccdse ne, 000606 tennessee ns niee des 2,025 
Bt 56s 0040.0.00000ccnrecebenrecevesedscees 3,883 
rrr err re 7,340 





Master Car-Builders’ December Meeting. 





The meeting was called to order Dec. 23, by President Garey, 
who announced that ~~ to illness in his family, Mr. Cole- 
man Sellers was unable to be present to address the meeting 


as Was 6 ted. He then stated the subjeet of the evenin 
to be “Boring, turning and fitting car wheels, axles anc 
bearings.” 


Before proceeding to the discussion the members examined 
some wooden models of the ends of axles and of turning tools, 
and also a yoy | iron sieving sent in by Mr. Chamberlain, of 
the Boston & Albany Railroad. The shaving was cut from the 
end of an axle with a tool similar to the models shown. 

Mr. Davenport, of Erie, Pa., stated that in the matter of fit- 
ting axles the first question that occurred to his mind was, why 
an axle should have such a shape as that shown by the models. 
If we were to insist on the journal being forged closer than it 
is, it would be greatly to the advantage of our companies in the 
saving of first cost, which is considerable, and also in the sav- 
ing of the labor of taking that amount off, and in the wear and 
tear of tools, and then we would have a better axle. The best 
iron is on the outside. The farther you go from the outside 
the poorer the quality of the iron on the average. So when 
you are compelled to take off such a cut as that, you are taking 
off the best of your iron. By all means insist on having them 
forged close. 

r. Forney—What is the difference between the weight of 
forged and finished axles? 

r. Davenport—It was thought that the standard axle suf- 
fered a wastage of about 17 lbs. The size of your axle, length 
of journal and several other differences enter into it and decide 
the quantity to be turned off. 

Mr. Forney—As a matter of fact, how much would it be in 
your shop? 

Mr. Davenport—It depends entirely on the character of the 
axle, the length of the journal, ete. If you have a 7-inch jour- 
nal, you lose more than ona 65-inch journal. We couldn’t fix 
the exact quantity unless we fix upon what axle’ it is. 

e loss on the Master Car uilders’ standard 
is about 17 Ibs. You will discover that you 
won’t take shavings like that. He said a great deal depended 
on the manner of setting the tools in the post. To get the 
shear cut on iron was as important as to get it on cloth. The 
foreman in their iron department had established a high 
reputation in the turning of axles, and when he examined to 
find how he did it, he found that it was in the grinding and 
setting of the tools. He had accomplished things that were 
said to be impossible. 

Mr. Smith explained that this was not the ordinary form of 
one of Mr. Chamberlain’s axles, but one which came to him 
from another road. 

Mr. Forney asked how much time was required to turn axles 
in the shop. 

Mr. Garey said that depended materially on the closeness of 
the forging ana the tools the man had to work with and the 





smartness of the man. He believed some shops made it a rule 
that one man should finish up 16 axles in 10 hours, In forging 
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the Master Car-Builders’ standard axle he had had some very 
close forging done of late. There was no difficulty in having 
their axles forged at 360 lbs. in the h, which required a 
removal of about 12 Ibs. to the axle in th finish. 

Mr. Garey asked Mr. Da 
cutter or reamer through in 

Mr. Davenport said that sometimes it was necessary to run 
three cuts. the core is too small for the fit, 1t is ae 
to run three cuts; but if the wheel is ly cored a good 
can be made by two cute, a Ceabian cut and then a 
reamer. But he would not advise any gentleman to a 
first-class fit by running twice. He to 
run the boring bar down with a roughing tool and then run 
the reamer down again with a much faster feed. If the core 
is not perfectly true, there is likely to be a t deflection of 
the boring bar, and that is communicated to the reamer from 
the roughing tool. You are not getting the desired ection 
of hole you were seeking for. $y oP he with a 
a ty = feed, you will get a more perfect hole. 

. Partridge—Do you take any pains to make the axle seat 
smooth in the wheel? 

Mr. Davenport—Of course we aim to make the hole as nearly 
perfect and smooth as we can; aim to get it of the same diam- 
eter the entire length. A great deal of skill is required in 
handling the reamer, so that it shall not decrease in size at the 
lower end of the hole. The tendency is all the time to 
ae 4 of the hole at the lower end as you run your bore 

ough. 

Mr. Garey asked if some geniloman present had not had 
experience in pulling off or pushing on wheels? how many 
could be removed in 10 hours by the usual process ? 

Mr. Davenport said he did not think they had ever run their 
press 10 hours to see how many could be pressed off. Of course 
it depended on the speed and power of the press. 

Mr. Garey said that any one conversant with the pulling 
off of wheels knows that it often takes a pressure of 120 es to 
move the wheel at first ; after that it is very easy to push it oft. 
Looking at the matter in that light and noticing that it re- 
quired about 20 minutes to 25 to remove old wheels, with the 
usual speed, he had an arrangement made whereby he used 





A chill may be made of such iron and such form that it won't 
stay truea month. A chill be 


and of 
material that it will remain true for a long time. This is 


3 
E 
5 


sam. 

formed that the large 
subjected to steam heat and 
vice. He ites these were 

cast metal as it cooled was usually leftin a state of more or 
less internal s' and that the heat of the steam ually 
relieved these s and thus allowed the metal to e its 
form from that which it assumed when it first cooled. 

these strains were relieved, the metal was not likely to change 


ite pe again. 

He thought that pay chills would be affected in the 
same way, and that up after having been in use for 
some time, the interna] strains would then be relieved, and 
that they would then remain true longer than after the first 


turning. 

Professor Thurston said that it was a well-known fact that 
the large double poppet valves of marine ao nearly always 
leaked after they were first fitted, but if after having been in use 
some time, they were then made tight, there was not apt to be 
any trouble thereafter. He thought the reason given for this 
by Mr. Forney was in all probability the correct one. 

Mr. Hopkins said that he ~~ the hardness of the chill 
to depend, to some extent, on the wheel remaining in contact 
with the chill. In many cases it retreats from the chill at 
places. He also said that in proportion as you increase the 
resistance at the journals the wheels would slide. In running 
a mile the wheels make fewer revolutions than their circum- 
ference requires, while the driving-wheels of the engine make 
more than their circumference requires, It is of vital import- 
ance that we have the least possible resistance at the journal. 



































is used on nearly all locomotives here for the purpose of lifting 
the sparks, and also for regulating the drafts through the 
tubes. In doing this, the pipe is either raised or lowered, and 
recently such pipes are made in two parts, so as to slide into 
each other telescope fashion. This is done so that the upper 
and lower ends can either be raised or lowered independently 
of each other. Whenever an engine does not “burn her fire 
right,” that is, if there is too much draft through the upper 
tubes and too little through the lower ones or vice-versa, or if 
the fire burns too much in the front end of the fire-box and not 
enough at the back end, or the reverse, then the locomotive 
runner or the “foreman of the round-house” has the pipe either 
raised or lowered, either at the top or bottom, or both, until he 
cures the evil. If, however, you go to the foreman and state a 
specific case, such as that a locomotive burns the fire too much 
in front and not enough behind, and ask him what ought to be 
done to cure it, he will tell you—at least this is our experience 
—either to raise or lower the pipe at the top or the bottom, 
but, like the old lady’s test for indigo—if it sinks in water it is 
either good or bad, she didn’t know which—so he can’t tell 
whether the pipe should be placed higher at the top and lower 
at the bottom, or vice-versa, or whether the one should be done 
or the other. The treatment of the pipe is very much like the 
treatment of the doctors. They give their medicine and then 
wait to see whether it kills or cures, but they seldom can pre- 
dict with certainty which will happen. 

The arrangement represented by our engraving was devised 
to facilitate the adjustment of the “ petticoat-pipe” and is 
made so that this can be done Ly the locomotive runner, if de- 
sirable, while the engine is running. Fig. 1 represents a front 
view of the inside of the smoke-box, and fig. 2 a longitudinal 


























Fig. yA 


FOss’ IMPROVEMENT IN “ PETTICOAT” 


two speeds; one very slow to start the wheel and follo the 
start with an increase ot speed. He could remove 100 pairs of 
wheels in 10 hours, a wheel in three minutes instead of 124% 
minutes. 

Mr. Garey further said that he had been using a tape on 
wheels to ascertain if they were precisely the same circum- 
ference. In some cases they were not so and at the same time 
seemed to be out of round. ey the center of the 
wheel the tape would show an eighth or quarter difference in 
the size of one over the other. ere these wheels are pressed 
on an axle, they are likely to be pressed on, the large opposite 
the small, In applying the brake it has been often noticed 


Mr. Forney asked who tested it, and how it was proved. 

Mr. Hopkins said a gentleman, in whom he had entire con- 
fidence, had made a careful series of experiments, and had 
shown conclusively that the number of revolutions of car 
wheels was considerably less than the distance traveled over 
divided by the circumference of the wheelte _ 

It was then stated that Mr. Coleman Sellers had written 
saying that he was unable to be present at the meeting, but 
would come next month if the members desired it. The sub- 
ect for discussion was therefore postponed to the next meet- 
ing, and a resolution adopted inviting Mr. Sellers to address 
€ 





that a pair of wheels would slide which ought not to slide as 
the power is applied. The only reason is the torsional strain 
on the axle assisted by the power from the brake. The advan- 
tage in having them turned perfectly round and of perfect size 
is of more consequence than would at first be ima They 
could put more cars ina train, would have less flat wheels by 
sliding, less wear on the rail, and many other advantages that 
perhaps he had not thought of. 

Mr. Atwood said that he had given some attention to this 
subject. In 1860 he had sent a circular to wheelmakers calling 
their attention to it. He proposed to use hot chills. The 
chills would keep truer with hot than cold chills. It is almost 
impossible to cast a true round chillled cast-iron wheel. If 
your chill is true, the metal will shrink. He also called atten- 
tion to the variation in the cbill one part being harder than an- 
other, and said he had came to the conclusion that steel tires 
had got to be used for passenger cars. 

After some further discussion, Mr. ney hoes -w if the gentle- 
man did not find that the chills remained longer be- 
ing turned the second tinfe. : 

. Atwood said that he had noticed that fact. 

Mr. Davenport said he thought Mr. Forney’s remark had in it 
a great deal of ~~ and truth. In reference to the variation 
in the shrinkage, they took a chill of regular form and poured 
an open cast into it; instead of filling in with sand they broke 
the rim out and then poured the wheel, making an open cast- 
ing. The lower part of the wheel was moulded in the regular 
form. They had several objects in view, but this fact came out : 
When they tested the shrinkage, while there was a variation 
frequently, it would be so infinitesimal that it would puzzle 
any body to find it in onlipering. In sapnet to wheels getting 
out of true, there are several things that enter into the matter. 





6 on that occasion. The meeting then adjourned. 





improvement in “ Petticoat” Pipes. 


There is probably no part of a locomotive the action of 
which is so imperfectly understood as is thatof the ‘ convey” 
or “petticoat” pipe inside the smoke-box. The useof this 
pipe is, we believe, confined almost exclusively to this country, 
although we have recently seen it represented in some en- 
gravings of Continental engines. In nearly all English loco- 
motives the exhaust steam escapes near the base of the chim- 
ney. The objection urged against this practice in this country 
is, that the smoke-box becomes filled with sparks and cinders, 
or, to use a shop phrase, the smoke-box does not ‘‘clean it- 
self.” The reason why this difficulty is encountered here and 
not in Europe is, we believe, owing to the fact that locomotive 
boilers in this country, as a rule, are obliged to generate more 
steam in a given time than are boilers of a similar size there. 
Whether this is due to the greater amount of work done here 
by engines of dimensions similar to those employed there, or 
whether to the fact that the boilers employed there for engines 
of a given capacity are larger than ours, we cannot say; but 
the almost universal use of the “ petticoat” pipe and some form 
of spark-arrester here, and their non-use abroad, indicate that 
our engines draw more sparks and cinders out of the furnace 

han European engines do, At any rate the “ petticoat” pipe 


Fig 2. 


PIPES FOR LOCOMOTIVES. 


section. The pipe is made in two sections, A and B, which 
slide into each other in the ordinary way. The upper section 
has two guides, c, c,in front, and two on the back. These 
work on two vertical rods, e, e, e, ¢, in the smoke-box. The 
lower section has two guides, d, d, which also slide on the rods 
é,e. The two sections are thus held in position by these 
guides, and can move freely on them either up or down. In 
front of the pipe are two horizontal shafts, 0 CO, and D D, 
each of which has two horizontal arms, ff and g g, which are 
attached by a slot in the ends to pins i and j, fig. 2, on the 
sides of the two sections of the pipe. The shafts have also 
each a vertical arm, F and G, on the outside of the smoke-box, 
These arms are connected by rods, k k and ll, with the cab. 
In the latter, two levers, similar to diminutive reverse levers, 
serve to operate the arms and shafts in the smoke-box, with 
which it is very apparent either section of the pipe can be 
either raised or lowered at pleasure, and thus placed in an 
position desired, It thus makes the pipe variable, so that it 
can be adjusted to suit the varying requirements of the work, 
the me or other circumstances under which the locomotive is 
working. 

The top of the bm! section of the pipe has a conical cast- 
ing, m m, attach it, which closes the opening in the base 
of the chi when that section is raised. It thus serves the 
p ofa damper. To prevent its closed up tight, the 
casting has a few holes, m n,m n, 80 t enough air may 
always pase through it to keep the fire alive. 

This arrangement is the invention of Mr. J. W. Foss, the Su- 

rintendent of Machinery of the Vermont Centra] Railroad. 

ven if it should not be found to beserviceable for general tse, 
it would afford the means of making some ng | useful 1 
ments to show in what tion of the Pipe he dratt be 
the most effective. Such experiments could easily be made b 
simply placing one leg of a U shaped tube any) filled wit 
mercury in communication with the inside of the smoke-box, 
and thn noting the depression of the mercury in the outside 
leg due to the vacuum formed by the exhaust in the inside 
with the “ petticoat” pipe in different positions. If Mr. Foss 
should make such e ents, he would be contributing some 
valuable information ona subject which is aow little under- 





stood. Mr, Foss’ address is Rutland, Vermont. 
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RAILROAD CONSTRUCTION IN 1875. 





From our elaborate record of the new railroad con- 
structed in the United States during the year 1875, pub- 
lished this week, it appears that the total completed 
during the year was 1,483 miles, against 2,025 miles the 
year previous, 3,883 miles in 1873, and 7,340 miles in 
1872, which was the culmination of the railroad-building 
era that followed the wr. The construction of last year, 
though less than for any previous year since 1865, is yet 
larger than seerned probable down to very nearly the end 
of the year. Early in the year very little was done; at its 
middle we had reported but 336 miles completed, so that 
more than three-fourths of the whole was completed in 
the last half of the year. It is true that usually the larger 
part of the track is laid in the last half of the year, but in 
1875 the proportion has been greater than for previous 
years for which we have records, and this leads to the con- 
clusion that there was a slight revival in railroad con- 
struction during the last half of 1875, and that this work 
was in the most depressed condition since the war during 
the first half of the year. 

An examination of the table giving the length of new 
road constructed by each company will show that a great 
many roads or parts of roads have been built, but that 
most of them areshort. ‘‘ Great through lines” do not 
make much ofa figure, though doubtless many of the pro- 
jectors of short roads hope soon to be able to make them 
parts of such lines. Still, an unusually large proportion 
of the new work has been on roads almost exclusively in- 
tended to serve local needs. Such roads are usually paid 
for chiefly by the communities which they serve, and are 
not often built unless they are needed, though they may 
not be directly profitable. That the roads constructed 
have been unusually short will be seen by the statement 
of the number of companies constructing roads, the total 
mileage completed, and the average length constructed by 
each company for each of the past four years, as follows: 


No. of Com: es. Total constructed. 
1872 + to 7,340 bat ae 
1873 137 38, 28.3 miles 
1874 105 2,025 19.3 miles. 
1876 86 - 1,483 17.2 miles 


To enable us to see more clearly what the changes in 
the progress have been since the culmination of activity 
in 1872, and especially to see where it has been, we have 
prepared the following table, giving, first, the mileage 
constructed in each State and territory during each of 









. | have 28 per cent. of the whole, and both together 354 per 
| cent., against 163 per cent. in 1872. The three Southern 
| groups, which did 18} per cent. of the whole work of ex- 





the four years past, and its total mileage at the close of 
1875, and finally a summary by sections, the States for 
each section being selected as having some close geo- 
graphical and industrial similarity, and, for the most part, 
close relations with each other. The total mileage is 
given by adding that constructed in 1875 to the to:al mile* 
age for each State and territory reported in the last issue 
of Poor’s Manual. The latter, we believe, is not made 
up exactly to correspond with the mileage actually exist- 
ing at the close of the calendar year 1874, and the state- 
ments of total mileage are therefore probably mot quite ac- 
curate. They are the best attainable, however. 


of New Railroad Constructed in Each State and Territory in 
1872, 1873, 1874 and 1876. 

















Total 
at end 
1872. 1873, «1874, +187. of 1875. 
134 2 18 0 1,722 
0 0 0 0 0 
0 0 0 0 0 
156 A736 18 * 38 738 
196 85 140% \“oStde 1,508 
105 121 23 4\\ 24065 79M.) 
25 29 0 21 918 
210 804, 0 0 290 
2634 21% 19 5 285 
1034 0 18 0 484 
46 122 5 4 2,264 
0 0 0 0 0 
6863, 27444 231 420087 6,998%5) 
183 ue 20934 10934 4,000 
Indian Territory 149 0 0 0 279 
WOWBe coc ccceccecvece 452 93 48 8446 3,850 
das pseeennels 445 36 61 0 8,150 
yawned aneeecgeeee 143 653 31% 0 1,326 
Louisiana .......... 3 0 0 0 539 
Se bedesccece 6234 0 87% 10 967 
Maryland........... 190 34 12 , 17 1,077 
Massachusetts...... 87 117% 27% Vo Be 1,828 
Michigan........... 671 196 48 30 3, 391 
Minnesota 307 48 36 0 1,990 
7 a7 0 1,018 
23644 31 27 2,907 
0 0 0 0 
41 0 22 1,129 
18 40 64 714 
60 45 15% 933 
403, 39 72% «1,610 
0 0 0 0 
24234 1253; 200 6,460 
15 68 ,13 1,328) 
Siaareste 172 142% 26% ® 4.40 
i on. eoccece 0 0 J 
Ore 208 191% \i¢\ge8- 5 ,80§ 
Rhode Island 22 l4 0 173 
South Carolina...... 88 88 0 15 1,335 
Tennessee.......... 15 114 0 0 1,630 
Texas......... 391 38534 16 3446 1,684 
re 57 85 59 27 486 
Vermont........... 31 63 5 32 810 
Virginia...... ssc... 49% 36 10% 0 1,638 
Washington.... .... 40 50 6 0 110 
West Virginia....... 16 3644 0 0 576 
Wiscousin.......... 45934 82046 102 23 2,451 
Wyoming........... 0 0 0 0 459 
Totals...... sss 7,340 3,883 2,025 Kat 74,424 
RECAPITULATION BY sEcTIons, ‘8° TiAiE 
1872. 1873. 1874. 1875. 
New England (Me.,N 
H., Vt., Conn.,and 
Mee Eedpcnce 0 ccccese 10GK 28134 129% 112% 2,621 
Middle States (N. Y., 
N. J., Pa., Del. and 
MEET caiccncerccc dh QOSK 641% 886% 412 14,197 
South Atlantic (Va., 
N.C.,8.C ,Ga).... 243% 261 143% 32 6,565 
Gul States (Fla., Ala. = 
ss., La., Tex.)... 5603, 30434 138 8444 «5,447 
South Interior (ind, 
T., Ark, Tenn., 
Ky., W. Va.)...... 539 46336 49% 38 4,549 
North Interior (O., 
Mich., {nd.).......1,2104¢ 4523, 400 1463, 11,796 
Northwest (iil., . 
Minn., Iowa, o., 
Kan., Neb., Take )..2,986 1,130 509 328}, 21,698 
Far West ‘Interior 
(From Northwest 
and Texas to Pa- 
cific States)...... 180 224 122 204 32 2,454 
Pacific States........ 317 135 146 '¢ 174% 1,864 
WOcess cces 7,340 3,883 2,025 1,483 74,121 


We invite special attention to the figures in the sum- 
mary by sections above. From it we may leara where 
the falling-off in construction has been greatest. In a 
word, we may say that it has been in the South and 
the Northwest. What we are accustomed to call the 
Southern States, including all south of the Potomac and 
the Ohio, in 1872 built 1,343 miles of new railroad ; in 
1875, but 105 miles ; that is, railroad construction has 
almost ceased there. Again, what we have called the 
‘‘North Interior” and the ‘‘ Northwest,” the whole being 
still commonly called the Northwest, in 1872 built 4,196 
miles cf new road; in 1875, 475 miles. The change in 
the last case is not so noticeable from the small amount 
built last year—it is nearly a third of the whole—as for 
the truly enormous mileage constructed in 1872, when it 
was nearly three-fifths of the whole constructed in the 
United States. On the other hand, New England and the 
Middle States, where manufactures are more important 
than agriculture, and where capital has accumulated, 
built as much railroad in 1875 as in 1874, and nearly half 
as much as in 1872; while the extreme western part of the 
country, ineluding the interior territories and the Pacific 
Coast, have done much more railroad building than in 
1874, as much as in 1873, and thiee-fourths as much as in 
1872. New England and the Middle States last year 
are credited with a larger proportion of the total 
mileage than for any preceding year. The latter, indeed, 


tension in 1872 and nearly 29 per cent. in 1873, have done 
but 7 per cent, in 1875. Fourteen States and territories 
in which railroads exist added nothing to their mileage in 
1875—five more than in 1874. 





New York takes the lead in the mileage constructed last 


= 


year with 200 miles, California coming second with 175, 
and Illinois third with 172. Then come Pennsylvania, 118 
miles; Colorado, 114; and Indiana, 109. No other State 
hasa hundred miles. In 1874 Hlinois took the lead, in 
1873 Texas, in 1872 Illinois again. The last named State 
has 1,126 miles more railroad than any other State, if 
Poor’s figures are correct, Pennsylvania standing next and 
New York being close behind. 

Our record gives the gauge of each road, when it is not 
the standard 4 ft. 8} in. It will be seen there has been 
comparative activity in the construction of narrow-gauge 
railroads, though it was not so great as the previous year. 
In 1874, the mileage of narrow-gauge railroads constructed 
was nearly 21 per cent. of the whole, or 422 miles out of 
2,025; in 1875 it was 17 per cent. of the whole, or 255 
miles out of 1,483. 

As we have said before, this is natural under the cir- 
cumstances. In these times it is cheap local roads that 
are most desired, and they are usually not constructed by 
exp rts in railroad business, but largely by those who ex- 
pect to use the roads, and who naturally imitate the exam- 
ples of cheap light railroads that they find at hand ; and 
unfortunately very light railroads for mixed traffic are not 
very common in the country, and are hardly heard ot 
when they do exist. There is something like a narrow- 
gauge system in Utah and Colorado, and the beginning of 
one in Nevada; and doubtless in many places in those dis- 
tricts new roads can best be made of this gauge, because 
their only possible connections have it. In California, 
where much of the new mileage is of three-feet gauge, 
scarcely any two of them connect, and this inducement 
has not existed. Comparatively few of the roads of this 
kind are in thickly peopled districts already pretty well 
provided with railroads. Of the whole 255 miles 116 miles, — 
or 45 per cent., is in what we have called the ‘‘ Far West 
Interior” and the ‘‘ Pacific States,” that is, the part of the 
United States west of the 100th meridian—that part of the 
country having constructed about 25 per cent. of the entire 
railroad mileage of the country. The narrow gauge con- 
structed in this district — in Colorado, Utah, Nevada 
and California—was 30 per cent. of all the railroad con- 
structed in it. 

Few of the individual roads have any widespread im- 
portance. The extensions of the Portland & Ogdensburg 
bring near to completion a line which will endeavor to 
obtain a share of the Northwestern freight seeking the 
seaboaid. The same may be said of the Lake Ontario 
Division of the Rome, Watertown & Ogdensburg, which, 
with its connections, will form a route nearly parallel 
with the New York Central and Hudson River. Another 
New York road, the New York & Canada, completes the 
shortest route between New York and Montreal. The 
Buffalo & Jamestown is so far a local road, but may easily 
become a section of one of the most important through 
lines, The Utica, Ithaca & Elmira is intended to open 
the shortest route from Central New York and inland New 
England to bituminous coal. In New Jersey the Easton 
& Amboy gives a new outlet to the seaboard for anthracite 
coal, and work now ready for the rails in that State with 
the new line of the North Pennsylvania in Pennsylvania 
are likely to give before the opening of the Centennial Ex- 
position a second short line between the two greatest cit- 
ies of the country. In Texasa little advance has been 
made on the road aiming for the heart of the cattle 
cowitry, from which itis not far distant. In Colorado 
the longest single extension has been made—90} miles— 
that of the Atchison, Topeka & Santa Fe towards Pueblo, 
intended doubtless to secure the New Mexico trade, for 
which the Kansas Pacific, however, is pushing forward a 
parallel road. In California the Southern Pacific may 
easily become the western part of a new line across the 
Continent; but so far it is chiefly a local road, or rather 
system of roads, though some further extension will prob- 
ably enable it to command the Arizona trade. 

What effect hostile legislation has had on construction 
it is not easy to judge. In Wisconsin, the only State 
where the laws have actually been executed, the only new 
road was built to save a land grant, or prevent a contest as 
to the title to one. But most of the Northwestern States 
are so well provided with railroads, and the newer ones 
have so generally been financial failures, that the cessation 
of construction was to be expected, however favorable the 
laws. 

As to the prospects for the future, we can say little. 
The only great work contemplated depends upon ;the 
doubtful action of Congress. There are not many places 
where there is great need of railroads at present, and it is 
probable that such construction as may be undertaken 
will be chiefly of local roads, while the extent of these 
will depend very largely on the condition of business. 
Very much of the railroad construction of this country— 
probably most of it--is done directly or indirectly by old 
railroad companies. These, when solvent, can now obtain 
money on easy terms, and the cost of construction is less 
than at any other time since the war broke out. These 
companies, when they see the promise of a profitable traffic 
from a new branch or extension, will be likely to undertake 
it readily. But there perhaps never was a time when they 
were less likely to build roads without any present pros- 
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pect of traffic; and companies without capital or reputa- 
tion stand no better chance of borrowing money to build 
railroads than they did last year. On the whole, we con- 
clude that if we do npt build much new railroad in this 
centennial year, it will be because we do not need it. 


THE NEW YORK CENTRAL & HUDSON RIVER 
REPORT. 


Perhaps no report of this company was ever looked for 
with so much interest as that for the last fiscal year, which 
will be found, with analyses and a comparison with the 
report of the previous year, on another page. The ex- 
treme depression of rates and the effects of the competi- 
tive struggle are greatest on the roads with the greatest 
through traffic, among which this road is eminent. The 
previous year large reductions in expenses had been made, 
and great progress in that direction was hardly to be 
expected ; business was stagnant, and a decrease in traffic 
was naturally to be expected; with less business and lower 
rates, less profit was inevitable; meanwhile the addition 
to the funded debt incurred to provide the freight tracks 
required a materially larger expenditure for interest; and 
it seemed quite probable that for that year, apparently the 
worst possible year, the surplus earnings would not suffice 
to pay the usual 8 per cent dividend on the stock. Nei- 
ther would such a result have been alarming: the com- 
pany has often earned much more than enough to pay an 
8 per cent. dividend; the previous year the surplus was 
nearly sufficient for one of 11 per cent.; and it is only 
necessary that the average earnings should equal the 
amount needed for this purpose to enable the company to 
pay its 2 per cent. quarterly with regularity, bad years as 
well as good. Under these most unfavorable circum- 
stances—decreased traffic, decreased rates, and decreased 
profits, with increased expenses for interest—to find 
that the company should have been able to earn a surplus 
sufficient for a dividend of 8.2 per cent. on the stock, 
gives a vivid idea of the strength of the company and the 
stability of its property. 

Briefly we may say that for the year ending with Sep- 
tember last, compared with the previous year, the traffic 
was very slightly decreased—there was nearly one per 
cent. more freight traffic and nearly 8} per cent. less 
passenger traffic, the decrease in passenger miles about 
equaling the decrease iu freight miles, but the passenger 
mile representing a larger receipt and expense; there was, 
we say, a trifling decrease in traffic; a decrease of 8.3 per 
cent. in gross earnings, amounting to $2,623,169, a de- 
crease of 6 per cect. in working expenses, amounting to 








$1,126,190; therefore a decrease of $1,496,979 in net earn- | 136° 


ings. Meanwhile the fixed charges increased $133,425. for 


1869 
rentals of leased lines and $638,805 for interest on debt— 


$772,230 in all; so that the divisible surplus was less in 
the latter year by no less than $2,269,209; yet thus re- 
duced, as we have seen, it was equivalent to 8.2 per cent. 
on the stock. 

The only change in the capital account of the company 
isan increase of $1,518,925 in the funded debt; but the 
expenditures for new construction during the same time 
were about $3,850,000. 

This company’s capital account is so great and has 
grown so rapidly that there is a prevailing impression 
that it is out of all proportion to the property covered by 
it. That it is not out of proportion to the value of the 
property, its ability to earn good dividends in the worst of 
times sufficiently proves ; what its proportion is to the 
amount of the property we will understand better when 
we see what that property is. The New York Central & 
Hudson River Railroad is not properly compared with the 
average railroad. It has a large amount of extremely cost- 
ly city proper:y in New York used in its business ; it has 
an equipment per mile of road equaled on only three or 
four railroads in this country ; and it has a mileage of 
track per mile of road greater probably than any other 
railroad in the world. 

Thus, if we divide the stock and funded debt by the 
mileage of track owned, we will find it to be no larger 
than the capital account per mile of many a railroad with 
very little equipment, iron rails, poor road-bed and build- 
ings, and cheap lands at termini. 

While the company owns but 740 miles of road, it has 
2,043 miles of track, and the stock and bonds per mile of 


each are: 
-~——Per mile of-——_—, 





Road, Track. 

BOK voce ccvccccrovcrccceccecocsscesasscoss $120,821 $43,773 
ORES, wccccccccoscccccpcdbagesoonscnsoeses 54,047 19,588 
Total capital.........-seceeccseceee $174,868 $63,362 


This is more than the property cost the company, it is 
trae, as the report says. The figures for this are $130,200 
per mile of road, and $47,230 per-mile of track. 

The most notable feature in the operations of the year 
is the great increase in the average train-load, and the con- 
sequent large reduction of freight-train mileage coincident 
with an actual increase in freight traffic. A reduction of 
15} per cent. in freight-train mileage under these circum- 
stances deserves attention. It is an effect anticipated and 
aimed at by the construction of the separate freight tracks on 
222 miles of the mainline. The whole effect of this improve- 
ment, however, is not to be seen by a comparison with the 


work of 1873-74, for it was already.in use during part of 
this year. If we go back to the year ending September, 
1873, we find that on the same road (then worked by two 
companies) freight trains ran 10,101,573 miles to carry 
1,277,489, 987 tons one mile ; while two years later 8,457,- 
816 train miles carry 1,404,008,029 tons one mile. In the 
earlier year the average freight-train load was 126} tons ; 
in -the last, 166 tons, the increase having been 
nearly one-third. If we go back one year earlier, we 
find a still greater difference. The average freight train 
load then (1871-72) was but 103 tons, and the increase 
within three years has been nearly two-thirds. This indi- 
cates the way, or rather one of the ways, in which the 
freight tracks affect the working of the road. As the 
traffic has but very slightly increased since th-y were 
completed, though rapidly increasing for many years pre- 
vious, they have not yet had an opportunity to show their 
full usefulness. That doubtless will appear hereafter. 

That the traffic will increase, there can be no doubt. 
Indeed, during the two years since the panic, freight 
traffic has continued to increase, though but slowly. Pas- 
senger traffic, as on many American railroads, has been 
nearly stationary for many years. That the net 
earnings will also increase largely, is much less prob- 
able. The profits are now satisfactory, and probably 
no effort will be made to increase them, except to meet 
the interest on such new capital as may hereafter be 
needed for additions to equipment, tracks, and terminal 
grounds and buildings. The company is now in the po- 
sition in which its natuial tendency is to force down rates. 
Its road is now capable of accommodating a traffic so much 
greater than what it has, that itis for the interest of the 
company to take at the slightest margim over bare cost 
any additions to traffic which it could not otherwise se- 
cure. But with the present rate of dividends, the growth 
of traffic makes the average charge necessary to earn them 
less and less yearly. For many years almost without in- 
terruption the average freight rate has fallen, passenger 
rates remaining almost stationary, and yet the growth of 
earnings has been almost uninterrupted from the close of 
the war to the panic of 1873. The receipts from passen- 
gers, freight and other sources for ten years past are given 
in the following table, in which the receipts of the New 
York Central, the Hudson River and the New York & Har- 
lem railroads are given together for the years before as 
well as those after the consolidation of the two former and 
the lease of the latter. 

New York Central & Hudson River Earnings for Ten Years. 


ey poy Oth Total. 
$13,317,716 $1,278,228 $22,226,012 
13,160, 1,636, 21,941,735 
(688,526 1,813,155 22,661,148 

15,325,198 926,689 24,847, 
15,616,107 1,607,013 24,910,699 
15,858,511 1,626,230 24,670,868 
—_—-_ 3,111,460 28,437,201 





There was very little variation in the mileage of road 
making these earnings during the whole ten years, though 
a great deal in mileage of track. The earnings were 
about $22,250 per mile in 1866, rose to $32,500 in 1873, 
and fell to $29,025 last year. The increase in traffic has 
been enormously greater. We will put it in figures: 

Passenger Tonnage 
410,728,019 


934, 1,404,008, 

Here, with an actual decrease in passenger trafic freight 
traffic has grown to be nearly three-and-a-half times as 
great as it was only ten years ago. 

That this rate of incre.se will be kept up, we could 
hardly expect. The past ten years proved a period of 
extraordinary growth in the country from which this road 
receives most of its traffic; but that there will bea con- 
tinuation of growth is certain, and it is hardly less certain 
that no important diversion of traffic can be made by new 
lines, for the circumstances can hardly be imagined that 
would enable them to carry at as low a cost as has now 
been attained on the great trunk lines. 








Record of New Railroad ‘Construction. 





The additions to the mileage of 1875 ascertained since our 
last, all included in our record for the year elsewhere, are 104% 
miles on the Utica, Ithaca & Elmira, in New York, completing 
an extension of the Elmira Division with the Cortland Division 
near Ithaca and the Erie Railway near Horseheads ; 23 miles of 
the Havana, Rantoul & Eastern narrow-gauge road, making, 
with 7 miles reported last summer, 30 miles from Rantoul, I1L., 
eastward. The seven miles was reported before as from Hav- 
ana, Ill., eastward. It should have been Rantoul. The South- 
ern Pacific has extended the Tulare Division from Caliente 
southeast 5 miles, and the Los Angeles Division from 
San Fernando northward 6 miles to the San Fernando tunnel. 
The New York Hlevated is extended up Ninth avenue 1% miles 
from Thirty-fourth to Sixty-first street, New York. The Chi- 
cago, Rock Island & Pacific has extended its Sigourney Branch 
west 4 miles to a point 16 miles west of Sigourney, Iowa. ‘The 
Arkansas Valley Railroad,a branch of the Kansas Pacific, 
has been extended from Las Animas, Col., westward 23 miles. 
This is a total of 73 milesof new railroad, which with the 
mileage reported last week would make 1,499 miles of new 
railroad constructed in the United States in 1875. Corrections 





of previous errors in the record reduce this to 1,483 miles. 


029 | bonds, and no provision is made for reimbursement 


For the current year we have the following: 
Atchison, Topeka & Santa Fe,—Extended from Rocky Ford, 
Col., west to Apishapa, 744 miles. 


Gontributions. 


Railroad Work in Peru. 


Luma, Peru, Dec, 22, 1875. 
To Tae Eprror oF THE RaiLRoap GazerTeE: 

I have written nothing to you fora long time—for the rea- 
son that there was nothing to write in the line of railroad items 
unless it might be to say that railroading here is dead for the 
present. No new roads are being undertaken for the present, 
nor do I think that there will be for a long time ahead. Those 
in progress are all stopped, being about as follows: The Callao, 
Lima & Oroya Railroad has about 75 miles of track laid and is 
ready for track for five miles further, except the trimming up 
of some points. The track reaches an altitude of 11,300 tt. 
above sea level, The tunnel at the summit of the Cordilleras 
has met in the headings and for 1,800 feet is (one-third of the 
length) finished. Everything is stopped except running the 
trains over the finished portion of the road, which, happily for 
the contractor—Mr, Meiggs—about pay the running expenses. 

The Chimbote & Huaras Railroad has 60 miles of track laid 
(one-third ot the road), and 20 or 30 miles of grading ahead of 
the track finished. All work is stopped except running one or 
two trains a week over the finished portion. 

The Puno & Cuzco Railroad has about 100 miles of track laid 
(about two-fifths of the length of the road), and 30 or 40 miles 
more of grading completed. All work is stopped, 

The Pacasmay & Magdalena Railroad was once finished, but 
some freshets in the river carried away a portion of the road, 
which is now restored; and it is completed, ready to deliver to 
the government, 

The 4 per cent. grades—and 6 per cent. bonds—that Peru 
dealt in so freely have for the present apparently exhausted 
her credit, the latter being quoted at last advices at 27; and 
all the negotiations abroad for the last two years have been un- 
successful in obtaining the additional funds for completing the 
public works already commenced, 

The result is that railroad men have generally but one occu- 
pation, viz., leaving the country, and they are now particularly 
thinned out. 

There are some railroad projects talked of for different points 
on the Pacific Coast, as in Bolivia, New Granada, etc., but they 
are yet so indefinite that it is not safe to predict a 


nything con- 
cerning them, ._ 8 *@ 

















Transportation in Congress. 

In the Senate, on the 5th : 

Mr. Dorsey, of Arkansas, submitted a resolution directing 
the Committee on Transportation Routes to the Seaboard to 
report on the desirability of a complete hydrographic survey 
of the Arkansas River between Fort Smith, Arkansas, and 
Pueblo, to determine whether that portion of said river can be 
made navigable. Referred, 

Various resolutions and memorials were offered in regard to 
improvements on Coluwiubia River, White River, Willamette 
River and Fox River, which were severally referred, 

Mr. Mitchell, of O: egon, introduced a bill extending the time 
for the completion of the Oregon Central Railroad and Tele- 

re hb Le from Portland to Astoria and McMinnville, Oregon. 
erred, 

In the House, on the 5th : 

Mr. Whitthorne, of Tennessee, introduced a bill to improve 
the navigation of the Tennessee River ; also, to ocatent the 
— i acific — a Geet 

\ wrence, 0 0, Offered a resolution, which was 
adopted, sequins the Judiciary Committee to report a law to 
compel the Pacific railroad companies to indemnify the Govern- 
ment for interest advanced on subsidy bonds issued to the com- 

nies. He said the Supreme Court had recently decided that 

e Government is bound to pay the interest on the subsidy 

i except that 
where freight or passengers are carried for the dovermanent, 
one-half of the charges may be credited on the advance. The 
subsidy bonds amount to $65,000,000, and the interest paid by 
the Government over and above treight charges credited, is over 
$27,000,000. The Attorney-General estimates that the railroad 
companies would owe the Government $200,000,000 at the 
maturity of the bonds, in about twenty years. All this will be 
lost to the Government unless we now by law secure indemnity, 
This is the object of the resolution—to save the Government 
from a loss of $200,000,000, 

~ 4 mt = une 7th, yee owe introduced : 

y Mr. W. B. ms, of Michigan, for the survey of a # 
canal across the State of Michigan” ‘ y hip 
| Mr. Wales, of Florida, gy | the limit of railroad 
land grants made to Florida; also, for the improvement of the 
navigation of the St. John’s River. 

By Mr, MoCrary, of T 

By Mr. ry, of Lowa, to regulate commerce by railroad 
among the several States, and to establish a Bureau of Come 


merce. 

By Mr. Hereford, of West Virginia, for the improvement of 
the Great Kanawha and Monongahela rivers. - 

In the Senate on the 10th : 

Mr. Hamilton, of Texas, offered a bill to procure the speedy 
oompletion of the Texas & Pacific and Southern Pacific railroads. 
It pro to authorize the Soutnern Pacific Railroad Company 
of California to extend its line eastward from the Colorado 
River, to meet the Texas & Pacific road on the latter’s line, or 
one more practicable if found on or near the 82d parallel; the 
said SoutLern Pacific Comaeng to have and enjoy, for the por- 
tion which it constructs, all the land grants and other rights 
heretofore provided for the Texas & Pacific Company. he 
Southern Pacific Company is also empowered to build a 
road from some point on its line to Ships Channel in San 
Diego Bay, and for this portion also shall enjoy all the 
rights heretofore granted to the Texas & Pacific line; pro- 
vided, however, that it shall build 20 miles of this branch with- 
in two years and 20 miles yearly thereafter. It is also requir- 
ed to begin werk on its extension eastward from the Colorado 
within one year after its road is completed to that river, as now 
required by its charter, and must build at least 20 miles of the 
extension yearly until it connects with the Texas Pacific. 
Provided, also, that this connection, if west of the eastern 
boundary of New Mexico shall be made within six years from 
the enactment of this bill. Another section provides that af- 
ter the connection is made, the whule line of transcontinental 
road shall be operated as one continuous line and no unjust dis- 
crimination in rates of freight or fare shall be made by cither 
of said companies against the other. The bill was referred. 





In the Senate on the 11th Mr, Dorsey, of Arkansas, introduc 
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| 
ed a bill to authorize the construction of a bridge across the , for the ensuing year: President, J. McDaniel; Treasurer, 
George W. Rogers; Auditor, John L. Miller; Superintendent, 


Missisaippi at Memphis. igpepierts edicts: 
General Railroad Wlews. 


ELECTIONS AND APPOINTMENTS. 


Baltimore & Ohio.—Mr, E. K. Hyndman has been appointed 
Superintendent of the Pit vision, under which name 
the Pittsburgh, W: & timore road will be here- 


after known Mr. Hyndman bes: been 


Superintendent of the 
road some time, 


Atchison & Arkansas Valley.—The first board of directors of 
this new comnens is as follows: Thos. M W. W. Coch- 


urphy, 
e Thomas Metcalfe, J. H. Stringtellow, Geo. 
T, Challis, B.  Huilson, A. H. Lamphear, M. Quigg, ©. Robr, 


Ww. C. Me » 

Terre Haute & India .—At the annual meeting in 
Terre Haute, Ind., Jan. 4, old board was re-elected, as fol- 
lows: F. O. Grawford, Josephus Collett, W. K. Edwards, J. H. 

W. McKeen, D. i a 

re-elected W. R. McKeen, 

President; W. H. Buckingham, Auditor and Secretary; R. A. 
Morris, Lreasurer. 

Boston & Lowell,—At the annual meeting in Boston, Jan. 5, 
the follo directors were chosen: Francis B. Crowninshield, 
Josiah G. Abbott, Wm. A. Burke, Thomas Talbot, Edwin 
Morey. Mevars. Talbot and Morey succeed H. Hosford and 
George Stark, who declined re-election. 

New Haven & Ne —At the annual meeting in New 
Haven, Conn., Jan. 5, the old board was re-elected, as follows: 
Charles N. Yeamans, A. L. Kidston, M. G. Elliott, H. M. Welch, 
Wm. Walter Phelps, G. St. John Sheffield, George J. Brush 
Daniel Trowbridge, —— The board afterward elected 
Charles N. Yeamans t and Superintendent; G. St. 
John Sheffield, Vice-President; Edward A. Ray, Secretary and 
Treasurer. 

Montpelier & Welis River.—The directors chosen by the 
Brock party are as follows: J. W. Brock, ©. H. Heath, J. G. 
French, George Wooster, J. W. Ellis, L. Bartcross, W. 8. Mar- 
tin, A. ‘I. Baldwin, Almond Clark. 

Canada Southern.—The reported election of Mr. Vanderbilt 
as President is denied. 

Atlantic & Pacific.—Mr. W. W. Rhodes is appointed General 
Baggage Agent and Traveling Accountant, in pluce of G. W. 
Bicksler, resigned, 

Date & Southwestern.—John W. Smith has been ap- 
pointed General Superintendent, in place of R, F. Hosford, re- 


igned. 

‘ The officers of the Missouri Division are: L. T. Hatfield, 
General Superintendent; C. L. Dobson, General Agent. Their 
offices are at Brookfield, Mo. 
& Vincennes,—Mr. T. W. Fitch has been appointed 
in place of James Robinson, resigned. 

Cayuga.—Mr. E. H, Patterson has been appointed General 
Superintendent. 


Indiana North & South.—Mr. John Draper is Assistant Su- 








Cairo 
Auditor, 


perintendent and General Agent. 
Western, of Alabama,—Mr,. 8, D. Hubbard has been appoint- 
ed General er and Freight Agent, and N. W. Critten- 


den, Auditor. Their offices are at Montgomery, Ala. 

Delaware, Lackawanna & Western.—Mr. Francis Griffiths has 
been ommee General Train Dispatcher of the Morris & 
Kissex Division, in place of G, B. Trowbridge, resigned, Mr. 
Griffiths has been a conductor on the road for a number of 

ee and has made himself known as a competent and faith- 
officer. 

Salem & Lowell.—At the annual meeting in Lowell, Mass., 
Jan, 4, the following directors were chosen; Wm. E. Livingston, 
Josiah B, French, A. F, Wright, Allen Birch, Daniel 8. Richard. 
son, Addison Wright, George Runnels. e board elected 
Wm. E. tAvingstot, President; F. H. Nourse, Clerk and Treas- 
wer. The road is leased to the Boston & Lowell Company. 

Milwaukee, Lake Shore & Western.—The bondholders who 
bought this road at foreclosure sale have organized a new com- 

any and elected officers as follows: President, F. W. Rhine- 
ander; Treasurer, Charles Dana; retary, 8. 8. Sands; 
Attorney, J. P. C. Gottrill. The former officers of the road have 
been reappointed, as follows: General Superintendent, H. G. 
H. 3 oe and Passenger Agent, H. F. Whit- 
comb ; Auditor and er, J. D. McLeod; Assistant Superin- 
tendent, Jerry Donohue ; Master Mechanic, 8, Charnley ; Train 
Dispatcher, C, 8, Hayden. 
Branch & Sea Shore.—At the annual meeting in Long 
Branch, N. J., Jan. 6, the following directors were chosen: C. 
F. Trowbridge, W. G. Sueden, Long Branch, N. J.; R. F’. Stock- 
ton, H. 8. Green, Trenton, N. J.; Tentowtn Williamson, Eliza- 
beth, N. J.; Nehemiah Perry, Newark, N. J.; E.C. Taylor, Leon 
Abbett, Jersey City, N. J.; uy F. P. Morosini, John H. 
Bacon, Jr., Jonn W. George, Charles D. Osborne, New York. 

Pennsylvania,—Mr, John ©. Sims, Jr., has been appointed 
Assistant Secretary. 

St. Louis, Iron Mountain & Southern.—Mr. Thomas Essex, of 
St. Louis, late Aesistant Land Commissioner, has been appoint- 
el Land | Commissioner, in the place of J. M. Loughborough, 
resign 

Detroit, Hel River & Illinois.—Mr. 8, D. Mason, late Cashier, 
has been appointed Treasurer. His office is at Logansport, 


Western ecw Association.—At the annual meeting in 
Chicago, Jan. 11, the following officers were chosen: President, 
Robert Harris; Wm. B. Strong, J. D. Cox, G. H. Net- 
tleton, J. C.McMulliu, Charles Paine, J. F. Tucker, I. F.With- 
row and H. H. Porter; Executive Committee, Robert Harris, 
W. B. Strong, T. F. Withrow; Secretary, 4. H. Raymond; At- 
torney, George Payson. 


North Pennsylwania.—At the annual meeting in Philadel- 
phia, Jan. 10, Franklin A. Comiy was re-elected President, 
with the follo directors: John Jordan, Jr., J. Gillingham 


Fell, Wm. C. Li » Ellwood Shannon, Edward 0. ght, 
Alfred Hunt, Wm. C, Boel Roo D Smith, Aro Pardee, James 
H. Stevenson, Jacob Riegel, R. J. Dobbins. 


Cleveland & Pittsburgh.—At the annual meeting in Cleve- 
land, Jan. 5, the following directors were chosen: James F. 
Clark, J. v. Painter, R. P. Ranney, Cleveland, O.; R. F. 
Springer, Cincinnati; J. N. McCullough, u. F. Jones, Pitts- 
burgh, Pa ; Thomas A. Scott, Philadelphia; G. W. Cass, Isaac 
a Charles Lanier, Samuel J. Tilden, John B. Trevor, New 

ork. 


Rutland & White Hall.—At the annual meeting in Fairha- 
ven, Vt., Jan. 7, W. W. Cooke, A. Allen, 1. ©. Allen, I. V. 
Baker and e H, Cramer were chosen directors. The 
Board chose W. W. Cooke, President; A. Allen, Vice-President; 
{. C, Allen, Treasurer and Transfer Agent. The road is leased 
to the Delaware & Hudson Canal Company. 

Philadelphia & Reading.—At the annual meeting in Phila- 
delphia, Jan. 10, Mr. Franklin B. Gowen was re-elected Presi- 
ee gg ee 
A. e . B co - 
Ae Onaiee E Bunith, "The board re-elected, Samuel: Brad 
ford, , and David J. Brown, Secretary. 

Dayton & Union,—The following officers have been chosen 


C. C. Gale. 








- TRAFFIC AND EARNINGS. 
Railroad Larnings. 
Earnings for various periods are reported as follows : 


Year ending Sept, 30: 
























































1874-75. 1873-74. Inc. or Dec, 
i abawesateneseet on $17,677,746 $18,598,899 Dec.. $921,153 

Expenses. 12,679,131 13,563,738 Dec.. 884,607 

Net earnings........ $4,998,615 $5,035,161 Dec.. $36,546 

Earnings per mile.. 18 756 19,304 Dec.. 

Per cent, o1 expenses, 76.13 12.98 .ccceee eecccece 
New York Central & 

Hudson River....... $29,027,218 $31,650,387 Dec..$2,623,169 

Expenses..........++ 17,262,108 18,388,298 Dec.. 1,126,190 

Net earnings........ $11,765,110 $13,262,009 Dec.. $1,496,979 

Karnings per mile.. 29,027 $1,644 Dec.. 4% 

Per cent. of expenses. 59.47 Inc.. 1, 
Richmond & Feters- 

Msesonecisvosscese $164,935 $147,220 Inc.. $17,715 

Expenses..........+. 85,684 94,163 Dec.. 7,409 

Net earnings........ $78,251 $53,067 Inc... $25,184 

Earnings per mile.. 6,632 5,831 Inc.. 701 

Per cent. of expenses. 62.56 63.95 Dec.. 11.39 
Warwick Valley....... $48,460 $51,298 Dec.. 2,838 

pe er 28,140 35,962 Dec.. 7,822 

Net earnings........ $20,320 $15,336 Inc., $4,984 

Earnings per mile.. 4,846 5,130 Dec.. 284 

Per cent. of expenses. 58.07 70.10 Dee,. 12.03 

Year ending Oct, 31: 

Atlanta & Richmond 
MP REMNGicceccscvsces $501,309 $439,036 Inc.. $62,273 
Expenses..........65 447,526 421,256 Inc.. 26,270 
Net earnings........ $53,783 $17,780 Inc.. $36,003 
Earnings per mile.. d 657 Inc,. 235 
Per cent, of expensen. 89.27 95.95 Dec.. 6.68 

North Pennsylvania... $1,417,735 $1,424,463 Dec.. $6,728 
Expenses.... ...++.- 905,542 829,726 Inc.. 75,816 
Net earnings........ $512,193 $594,737 Dec.. $82,544 
Earnings per mile.. 16,111 16,187 Dec.. 76 
Per cent. of expeuses 63,87 58.25 Inc.. 6.62 

Northeast Pennsylva- 

Di ecabeksemee oo eee 24,645 18,150 Inc.. 6,495 

Expenses.......+-++ 16,583 14,150 Inc.. 2,433 

Net earnings........ $8,062 $4,000 Inc.. $4,062 

Earnings per mile.. 2,465 1,615 Inc.. 650 

Per cent. of expenses 66.48 77.96 Dec.. 11.48 
West Chester & Phila- 

delphia..........++. 347,459 345,383 Inc.. 2,076 

EXpeDses.......0++++ 209,058 185,507 Inc.. 23,551 

Net earnings........ $138,401 $159,876 Dec.. $21,475 

Earnings per mile.. 9,788 9,729 Inc.. 59 

Per cent. of expenses §0.17 53.71 Inec.. 6.46 

Year ending Nov, 30; 

Philadelphia & Read’g.$12,660,927 $14,452,121 Dec. . $1,791,194 
Expenses..... ....-. 8,130,159 8,731,916 Dec.. 601,757 
Net earnings........ $4,560,768 $5,720,205 Dec.. $1,189,437 
Per cent, of expenses. 64.21 60.42 Inc.. 3.79 
Year ending Dec, 31: 

875. 1874. 

Cential Pacific........ $16,970,018 $14,522,814 Inc. . $2,447,204 

Illinois Central....... 7,892,901 947,855 Dec.. 54,954 

Indianapolis, Bloom. & 

Western ........00 ,640 1,625,354 Dec.. 324,714 
Kansas Pacilic........ $,297,331 $3,272,697 Inc.. 24,734 
Keokuk & Des Moines. 792,082 06,185 Inc.. $5,897 
Missouri, Kan.& Texas 2,¥40,297 3,145,217 Dec.. 204,920 
Ohio & Mississippi.... 3,207,849 3,304,239 Dec.. 96,300 
St. Louis, Alt. & T. H., . 

Belleville Line...... 560,700 559,346 Inc.. 1,354 
St. Louis, Iron Mt. & 

Southern ........++. 8,770,908 3,244,071 Inc.. 526,927 
St. Louis, Kan. City & 

Northern ........... 2,636,707 2,687,604 Inc.. 49,103 

Eleven months ending Nov, 30: 

1875, 1874, 

Atchison, Topeka & 

Banta Fe.......+.+++ $1,367,774 $1,148,581 Inc.. $219,193 

Expenses.........+: 614,170 507,885 Imc.. 106,285 

Net earnings........ $753,604 $640,696 Inc.. $112,908 

Per cent. of expenses. 44.90 44.20 Ino.. 0.70 

Month of November: 

Atchison, Topeka & 

“| Sere $178,953 $116,878 Inc.. $62,575 
Expenses........++++ 83,342 51,645 Inc, $1,697 
Net carnings........ $95,611 $64,733 Inc. $30,878 
Per cent. ot expenses. 46.60 44.40 Inc. 2.20 

Atlantic & Gt. Western $381,135 $368,060 Inc. $13,075 

Houston & Texas Cen- 

PITT TITEL TL 412,644 $29,516 Inc 83,128 

Louisville, Cin. & Lex- 

INGtON ..ceeeeecevees DOD, TOR wrcccccccce secccctcccscses 

Expenses .........++ 63,111 . 

Net earnings ....... $41,532 

Per cent. ot expenses 62.14 
Louisville, Paducah & 

Southwestern ...... 43,433 

Expenses .....++++ . 42,226 

Net earnings........ $1,207 

Per cent. of expenses OTD ncvcccccece seseseccccccses 
Michigan Central..... 587,270 654,206 Dec.. 66,936 

Expenses......+.++++ 893,603... essees, Peace escccccnces 

Net earnings........ PPP err 

Per cent. of expenses. CTD ceccccccces sesccccccccccce 

Month of December: 

Centrul Pacific........ $1,279,000 $1,370,334 Dec.. $91,334 

Chicago, Milwaukee & 

BE. Pal .....ccccees 747,000 662,283 Inc 84,717 
Denver & Rio Grande. 37,321 30,186 Inc 7,135 
Illinois Central ....... 682,098 680,435 Inc 1,663 
Indianapolis, Bloom. & 

Western 2... 0.0000. 134,069 114,075 Inc, 19,994 
Kansas Pacific... .... 290,279 233,401 Inc.. 56,878 
Keokuk & Des Moines. 50,164 67,728 Dec. 17,559 
Missouri, Kan. & Texas 303,068 252,705 Inc.. 363 
Ohio & Mississippi, 

Main Line........ ° 307,318 303,293 Inc 4,025 
Ohio & Mississippi, 

Springfield Division. BAITS secccececes cocvececcsccccs 
St. Louis, Alt. & T. H., 

Belleville Line...... 52,047 62,812 Dec., 765 
St. Louis, Iron Mt. & 

Southern ........... 461,400 404,219 Inc 67,181 
St. Louis, Kan. City & 

Northern .........., 265,536 248,543 Inc. 16,993 
Toledo, Peoria & War- 

BBW cre ccccecevsee 113,762 68,9956 Inc.. 44,767 

First week in January: 

Chicago. Milwaukee & 
WE. Badd .ncrccccecee $115,000 $109,000 Inc.. $6,000 
Week ending Dec, 17: 

Great Western ........ £16,873 £17,376 Dec.. £503 
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Denyer & Rio Grande earnings for December, 1875, include 


$6,495 contractors’ freight for Trinidad Extension; excluding 
this, the increase is only $640, or 2.1 per cent. 


Central Pacific earnings are compared with 1873 as follows: 
1875. 1873. . Pc. 
Month of December ..... $1,279,000 $1,116,366 $162,634 14.6 
Year ending Dec. 31.,... 16,970,018 13,9194 3,050,624 21.9 


Coal Movement. 


The following tonnages have thus far been reported for the 
year ending Dec. 81: 





Anthracite : 
1875, 1874. Inc. or Dec. P.c. 
Delaware & Hudson Canal 
Din asetedasencathacecce 3,066,479 2,399,417 Inc..657,062 27.4 
Pennsylvania Coal Co..... 1,368,207 1,838,663 Inc.. 29,544 2.2 
Cumberland : 
Baltimore & Ohio.......... 1,240,771 1,488,415 Dec..247,644 16.5 
Chesapeake & Ohio Canal.. 879,935 767,097 Inc..112,838 14.7 
Bedford Diy., Penn. R.R.. 160,708 67,683 Inc.. 93,025 1374 
BOWB i ods cevcecccce 2,281,414 2,323,195 Dec.. 41,781 18 
Other Semt-bituminous : 
Huntingdon & Broad Top.. 380,075 298,056 Inc.. 82,019 27.5 
Clearfield coal over Tyrone 
Div., Penn. R. R......... 928,297 656,960 Inc..271,387 41.3 


The complete returns from the anthracite companies will not 
be in for a week or two yet. 

The shipments of coal from the Blossburg region over the 
Corning, Cowanesque & Antrim road for December were 
26,960 tons. 


Ootton Movement. 

During the cotton crop year ending Aug. 31, 1875, the Sea- 
board & Roanoke Railroad carried to Norfolk 178,693 bales, of 
which 62,027 bales were consigned to Norfolk and 116,666 bales 
were for shipment to Northern and Eastern ports. For the 
four months from Sept. 1 to Dec. 31, 1875, the road carried 163,- 


366 a 49,927 consigned to Norfolk, and 113,489 for ship- 
ment. 


Railroad Traffic, 


During the year 1875 the number of freight cars received at 
and dispatched from Indianapolis on the various roads center- 
ing there was: loaded, 407,252; empty, 167,832; total, 569,084, 
or enough to make up 22,764 trains of 25 cars each, or about 73 
trains for each working day of the year. The largest number 
- — was 58,105, in December ; the smallest, 35,020, in 

u . 

e receipts for tickets sold during the year at the Union 
Depot in Indianapolis were : 1875, $861,737.85; 1874, $838,043.05; 
increase, $23,694.80, or 2.8 per cent. 

During the month of December the Atlantic, Mississippi & 
Ohio Railroad carried 40,517 bales of cotton, of which 10,895 
bales were consigned to Norfolk, and 29,622 bales went to Nor- 
folk for shipment to pointsmorth. For the three months end- 
ing Nov. 80 the road carried cotton as follows: 1875, 105,116 
bales ; 1874, 97,644 bales ; increase, 7,472 bales, or 7.7 per cent. 








PERSONAL. 


—Hon. J. M. Loughborough has resigned his-position as Land 
Commissioner of the St. Louis, Iron Mountain & Southern 
Railroad, and will resume the practice of the law in Little 
oe Ark., where he has entered into partnership with Mr. J. 

. Moore. 


—D. J. O’Conner, Chief Clerk in the’ freight department of 
the Kansas City, St. Joseph & Council Bluffs Railroad, left his 
office in Kansas City, Mo., suddenly Jan. 7, and it was subse- 
quently found that his cash account was $10,000 short, he hav- 
ing made settlements with other roads and failed to credit 
them. He is believed to have taken some $5,000—and a woman 
—with him, 

—Gov. John H. Clifford, President of the Boston & Provi- 
dence Railroad Company, died at his residence in New Bedford 
Mass., Jan. 2. Mr. Clifford was born in Providence in 1808 
and graduated at Brown University in that cty, but subse- 

uently settled in New Bedford, where he began the practice of 
the law. He took a prominent part in politics, was elected to 
the lower house of the Massachusetts Legislature in 1885, and 
served there and in the Senate a number of years, being Presi- 
dent of the Senate one year. In 1849 he was elected Attorney- 
General of Massachusetts, became Governor of the State in 
1858, and was Attorney-General again from 1854 to 1858. He 
was chosen President of the Boston & Providence Company in 
1867, having been a director and counsel of the company for 
some years previously. While careful of the interests of the 
comment, he was noted for his regard for those of its employes 
and for his constant desire to give the public the best possible 
accommodations, 


—The Republican State Convention has nominated Mr.Wm.A. 
Pierce, of Portsmouth, as a candidate for the office of Railroad 
Commissioner of New Hampshire. 


—Mr. M. H. Cook has resigned his position as Superintendent 
of the Indiana North & South Railroad to take charge of the 
construction of a road in Illinois. 


—Mr. Franklin A. Comly, President of the North Pennsylvania 
Railroad Company, has been sick with typhoid fever for some 
weeks, but is now recovering gradually, 

—Messrs. John A. Wilson, Jos. M. Wilson and Fred. G. 
Thorn, all of whom have been officially connected with the 
engineering and architectural department of the Pennsylvania 
Railroad, have associated themselves under the firm of Wilson 
Brothers & Co., to do a Pca we engineering and architectural 
business, including the direction and superintendence of the 
manufacture and erection of work. Mr. Joseph M. Wilson has 
been the engineer and architect of the Main Exhibition Build- 
ing and Machine 
will retain his 
Pennsylvania 





Hall for the Centennial Exhibition, and 
— as the engineer and architect of the 
oad. 


THE SCRAP HEAP. 
Railroad Manufactures, 


The Rogers Locomotive Works at Paterson, N.J., were closed 
Jan. 5, no more work being on hand. It is not known how long 
they will remain closed. 

John Stephenson & Co., the well known builders of street 
cars and omnibuses in New York, have asked an extension of 
time from their creditors. The liabilities are $180,000 and jthe 
assets $700,000, much of which, however, is in real estate and 
atock which could not be sold at present, except at a great sac- 
rifice. Most of the creditors have agreed to extend and work 
will go on as usual. The firm are now in treaty for a contract 
for 70 cars to go to St. Petersburg, Russia, and for another for 
50 cars for a railroad in Berlin, Prussia. 

Porter, Bell & Co., of Pittsburgh, recently shipped narrow- 
gauge engines for the Cincinnati & Westwood road and for the 
West End Narrow-Gauge road of St. Louis. 

The Pittsburgh and McKeesport Car Company recently 
shipped a second engine for the St. John’s Railroad in Florida. 
The company has fair prospects for Spring work. 

The Governor of Indiana has suspended the contract under 
which the Southwestern Car Company employed some 40) con- 
victs in the State prison at Jeffersonville. The company paid 
60 cents per day for each man and is reported to be some 
$35,000 in arrears on the contract, which has been in force 
several year 
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agents in the United States for Thomas Firth & of Shef- 
field, England, manufacturers of steel tires, has dis- 


solved, . Abbott will continue the business under his own 
name, 


The New Market Street Bridge at Philadel 


To complete the new bridge over the Schuy at Market 
street, Philadelphia, built to replace the one lately burned, 
within the time required by the Pennsylvania Com- 
pany’s contract with the city, required some pretty expeditious 
work. The castings and other iron needed for the bridge were 
ordered by telegraph from the Keystone Bridge Company. 
Materials and castings for the first span were on hand in two 
days and the whole order was com in less than a week. 
The bridge is a Howe truss, two spans of 156 feet each and one 
of 216 feet, with 32-feet roadways and 10-feet sidewalks. 

meng Otter instances of quick work, the saw-mills of H. 
Small’s Sons & Oo., at Wrightsville, Pa., cut, inone day, 51,400 
feet of white pine bill timber for the bridge. 


ANNUAL REPORTS. 


New York Oentral & Hudson River. 

This company’s report to the State Engineer and Surveyor 
for the year ending Be t. 80, 1875, was filed Jan. 5. This re- 
pent covers the leased New York & Harlem Railroad, as it did 
ast year; the report covering: 
Lines owned: 

















1st track 

2d track... 

OR Wicnitasccsn ete ctconds ecese coves eee ° 

CE Sn cee $sennseetdsssbeenssesascen ieedones eeeee 223.19 

RETRO. 0000000 0ccccccccesesed sees buesdeoess synced 383.60 
——— 32,042.95 

Lines leased: 

Ist track......++006 PPITITITITT ETT T Te ee cececees 260.03 

SS eee ee 49.96 

I .40002h0422: dnbnsa coentaeneoeenant secceceees 29.45 330.44 

Total length of track... ...ccoccccccccsccccccsccde oe 2,382.39 


Total length previous year eeece 
Total length of road, both years........++ PTTTITITTIT TITEL + 1,000.20 
_ The addition of 23 miles to the length of the track is wholly 
in turn-outs. 

The main line from New York to Buffalo is 441% miles long. 








The equipment of the company at the end of September was: 
1875. 1874, 

Engine houses and shops........++sse0es coevcvees ° 66 66 
LOCOMOTIVES. .......ccecccccccccccccccccccscvceee ° 658 564 
Dummy Engines .........eseeeceseccccccccccesess 8 8 
First-class Passenger cars.........+ 427 436 
Second-class and Emigrant cars.. 81 16 
Baggage, Mail and Express cars.... - 223 217 
FPeGIght CAFS....ccccccccccccccceves eee 14,597 14,736 


Here is a decrease of 6 in the number of locomotives, of 9 in 
first-claes coaches, and of 139 in freight cars, with an increases 
of 5 in baggage, mail and express, and 5 in second-class and 
emigrant cars. 

The property is represented as follows: 





1875. 1874. 
Capital stock.......cccccccssccccsoes $89,428,300 00 $89,428,300 00 
Weemled Gabt......cocccccccscsvescces 40,003,667 62 38,484,742 62 
Floating debt........-eseeececeeecess 67 00 1,167 00 
Wot, ..ccrccsenceacsescovcesosed $129,433,134 62 $127,914,209 62 


The only change is an increase of $1,518,925 in the funded 
debt, which is reported to bear an average rate of interest of 
6% per cent. 

the amounts per mile of road and mile of track owned are : 

——Mile of-———. 
5 Track 





The notable 


great increase in the effec- 
tiveness of a on 


mang base fe the 

freight With a slightly larger amount of 

traffic, the freight-train mileage was reduced 15% per cent. 

That is, the average t- load was increased from 

139% to 166 one-fifth. doubtless, is 
bu tracks, which 


or 
attributable 10 the use of —_ 
has made it possible for the es to take their full load, by 
speed to keep out of the way 


avoiding the necessity of un 
q = tales. The average pomenger joo, on the 
my! decreased, being e earlier and o 
74% in the latter year. ' 
The receipts for the year were: 
1874-75. 
$7,276,847 54 
17,899,701 50 
1,078,331 30 
730,636 87 
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$29,027,218 03 $31,650,386 72 Dec.$2,623,168 69 8.3 
All the miscellaneous receipts, that is, all receipts except 
those from passengers and ht, were $3,850,669 in 1874-75, 
against $3,804,805 in 1873-74. Almost the entire decrease is in 
freight earnings, which fall off 12 per cent., while the freight 
traffic, as we have seen, increased nearly 1 per cent. 
The working expenses of the year were, in detail : 




















Maintaining the road, or real estate of the tion ; 
we v Te74-16. 1873-74. 
Repairs of road-bed and railway, excep’ - 

TE GUE OE TTR cc ccce cocccscccccccecs $1,632,248 44 $2,138,682 15 
Cost of rails used in repairs - 761,689 41 512,543 32 
Repairs of buil: eer 291,457 36 228,190 45 
Repairs of fences and gates. 48,457 67 33,222 95 
Taxes on real-estate 952,808 90 863,887 22 

Totals. 00 cvcvescccccce TUTTTTTTTy . - $3,686,641 78 $3,775,526 lo 
Repairs of machi ; 
Repairs of engines and tenders.......... $964,064 17 $1,195,022 44 
Repairs of ger and baggage cars 608,656 694,932 08 
Repairs of ee 1,856,635 65 1,565,152 10 
Repairs of tools and machinery in shops. 124,007 73 158,917 73 
Incidental Sa inclu oil, fuel, 
clerks, watchmen, etc.,about shops.... 228,360 73 257,882 57 
Totale.......sese0e eecccccocs + +eeee+$3,781,724 30 $3,812,806 8T 

Operating the road 
Office expenses, stationery, etc $69,918 79 $133,838 06 
Agente and clerks..... ....-sseeecesseses 2,275 98 747,186 79 
Labor : loading and unloading freight.... 978,593 08 973,552 75 
Porters, watchmen, flagmen and switch 

OC) | as coecvccecs eccvccces 708,909 43 749,304 30 
Fuel and water, station attendance...... 90,282 03 110,430 43 
Conductors, bag age and brakemen...... 708,874 58 804,939 97 
Enginemen an Soemen..... eseccereceees 1,041,842 72 1,161,730 45 
Fuel: cost and labor of preparing for use 2,004,762 64 2,211,41y 54 
Oil and waste........ccsececeecsecseeeess 960,625 71 366,146 06 
Loss and damage of goods and baggage.. 78,328 55 120,611 28 
Damage for injuries of person............ 84,972 85 143,222 22 
Hauling freight cars in New York city.... 91,918 90 94,170 73 
=> to B pe org / including damage 

4 re and cattle killed on road........ 15,575 86 11,804 93 
Lighterage and cartage...........-+++++++ 726,397 76 739,366 50 
General superintendence..... PPTTTTITiTity 198,270 47 199,383 08 
BORER cc cece coccccccsoccccccccccccoces 286,724 27 91,816 19 
Contingencies........ PPTTTTTTTiy coccccece 191,441 39 241,674 78 
Freight car service.........+++0+ oneetece 1,524,126 55 =: 11,909,376 53 

Totes. 200 cccccccccccescccsccscccsves $9,793,741 56 $10,799,064 59 


The larger savings here are as follows: 





Road. . | In maintenance of road-bed (23% per 
Capbted Ohad. cis ss sscasssisscsanecsisabeeen $120,821 $43,773 meat. sore anacewcen ss bebe pe east $506,434 71 
Funded debt.......sccccccccccccscovcccsscccees 04 588 ee ee 171,868 27 
Datel, ncsieninarsncsvecsieceannalaiae ++++.8174,868 $78,861 | In repairs of passenger equipment (12% =, 
The separate items in cost of road and equipment are report- | 1,Perente aad clerks (14 per cent) ....... 104,910 81 
ed as follows for the two years: In train-men (11 sereent) .. cinbebbens hae 215,953 12 
Cost of Road and Equipment, In fuel (9% per cont.)........ceeeeeeeees 656 90 
1875. 1874, Inc. or Dec. In freight-car service (20% per cent,)...... 385,249 98 
For grading and There are some considerable increases, nearly $250,000 in the 
MaSONTY..+. +++ $19,345,934 75 $18,551,779 24 Inc.. $794,145 51 | item of rails for repairs, and nearly $300,000 in repairs of freight 
For bridges....... 2,498,404 17 2,921,484. 75‘ .. 176,919 42 | cars, 
Superstructure, Working Expenses. 
including iron 5. ais 14. Decrease. P.c. 
and steel........ 28,564,425 68 27,872,766 63 “ .. 691,659 05 | waintenance of road. $3,686,641 78 $3,775,526 10 $188,884 32 5.0 


Passenger and fr’t 
stations, b’ld’gs 


Maint’n’nce of equip- 








OD iiss sue tik -» 8,781,724 30 3,812,806 87 31,082 57 0.8 
——— = Operating the road.. 9,793,741 56 10,799,964 59 1,006,223 03 9.3 
ines and car ee 3 
ouses, m'ch’ne Total........+. $17,262,107 64 $18,328,207 56 $1,126,189 92 6.0 
poe aah mA 11,032,457 18 9,807,466 09 “ .. 1,294,991 09| This leaves the following net earnings: 
Land, |’nd d’m’g’s 1874-75. 1873-4. Decrease, P.c. 
and fences...... 11,682,930 53 =: 10,612,943 47“ .. 1,060,987 06 | Net earnings....... $11,765,110 39 $13,262,089 16 $1,496,978 77 11.3 
Locomotives and . : 
fi oun end el'w pear ia a a ee aa These net earnings were disposed . — ae 
oe” tiers att “i : Interest, Nae Rohsivimmader conan $2,128,118 % $1,984,363 0% 
3 sees 1,798,343 82 1,779,643 82 Inc.. 13,700 00 MOB. ccc cccccccccccccecioccccces 920, 136, 
Freight and other ‘ Rents of leased roads....... eovceceece 1,697,795 78 1,564,370 23 
Ml ic6\ ices 9,547,701 93 9,623,901 93 Dec.. 46,200 00 
Enginecting and : Total...... Paty Fee set as edataas $13,346,764 68 $10,685,618 78 
agencies.......- 2,999,473 27 2,991,414 87 Inc.. 8,058 40 The amount expended for interest during the last year is 
Horses... . +, «. = 16,905 00 16,966 00 tereeeeeeeees | equivalent to 6.82 cent. on the entire funded debt reported. 
ie andi stable 4,293 10 4.298 10 Owing to the change from 4 per cent. half-yearly to 2 per 
Oomntens om Roch- y ; srreeeereeo* | cont, quarterly dividends, 10 pe cent. in dividends was paid 
ester & Lake On- within the 12 months reported; but only 8 per cent. was de- 
tario Railroad... 150,000 00 150,000 00 sececeseseeee | Clared on the profits of the year. 
Constructing Buf- The surplus after paying interest and rentals for the two years 
falo & Niagara was 
Falls Railroad.. 658,921 56 658,921 56 Coccccccceces 1874-75. 1872-74. 
Construct. Lewis- : DUNNER. 00:0 00ccsc00cere seageoeececees $7,839,195 67 $9,713,264 98 
i nebedecintes sesesseeeee | Phere has thus been a decrease of $2,374,000 in the surplus 
= & Hua Riv available for dividends. It was still, however, equivalent to 
Jroad........  2,0€0,000 00 2,000,000 00 8.207 per ceut. on the entire capital stock, on which the sur- 


—— 





Total cost of road 

and equipment. $96,355,774 50 $92,506,503 97 Inc.. $3,849,360 63 

The total reported cost is $33,077,360 less than the stock and 
debts. It increased during the year by $3,849,270. The chief 
items of addition, representing acquisitions of new property. 
are nearly a million and a quarter for buildings, shops, a 
their machinery, more than a muilion for land, and more than 
a million and a half for road substructure and superstructure, 
including bridges. The freight car account is decreased at the 
rate of about $300 for each car by which the number has been 
diminished, and the locomotive account by $9,000 loeomo- 
tive. The entire locomotive stock at the close of the year was 
represented in the capital account by just about $10,000 each, 
the passenger train stock by $2,450 each, the freight stock by 
$654 each. ; 


The work of the year was as follows: 





Train mileage: 1874-75. 1873-74. Inc, or » 
son oe A 4,563, 4,435,221 Inc... 138,467 2.9 
Freight.......0se++ 8,457 816 981, Dec... 1,523,224 15.2 
Switch and working. 4,177,374 4,220,442 Dec... 43,068 1.0 
- eer 17,198,878 18,636,703 Dec... 1,487,825 7.8 
Passengers carried.. 9,422,629 9,878,362 Dec... 455,723 .... 
Passemner mileage.. 338,934,360 360,781,541 Dec...11,847,181 34 
Tons of freight ear- 
Ss . biriaven 6,001,954 6,114,678 Dec... 112,724 .... 
Tonnage mileage... .1,404,008,029 1,391,560,707 Inc...12,447,322 0.9 


plus of the previous year would have paid a dividend of 10.86 
cent. 
The company reports the rates of fare charged as f: llows in 


cents : 
— A 
lass through passengers.... ‘ ‘ 
“gy os way 4 - sees Zand gente, 2and a eeate. 
Emigrant thro - eee d 0: 
Emigrant a “ coos 1,27 1,25 
The quantities carried of the different classes of freight enu- 
masatol in the form of report were, in tons : 


1873-74. 





Of the products of the forest..........+.+- 383,708 458,527 
Of animals ........+.- beuoveelé ethemsee 832, 973,653 
Of vegetable 1000. ......4+ secccessceseeeee 1,669,070 1,678,476 
Other agricultural products..... coccs coce §=6SRTEO \ 
Manufactures........ +++ PPYTTETITI TTT TT + 673,274 626,632 
Merchan eecscces coe 000 cecccecccesecce - 560,176 538,080 
Other articles. .....:ssccccccvececesecveeves 1,640,041 1,619,495 
Total. occ ccccccccccesccccce cereeeceee 6,001,954 6,114,678 


The average receipt, expense and profit per ton and per 
passenger per mile were, in cents: 





1873, and 59.47 cent. in 1874-5, and the statements of cost 
per unit of traffic are calculated on the assumption that the 
proportion of expenses to receipts is the same for - 
gers and freight, which doubtless is not accurate. The chief 
change is the reduction of 0.187 cent, or about 18% cent., 
in the average receipt per ton per mile, the decrease in the ex- 
pense having been but 0.098 cent, or 16 cent., the differ- 


ence o! less than one mill ton mile in the profi it causin, 
a reduction of $1,400,000 in the net earnings of the year. . 








OLD AND NEW ROADS. 


Cleveland, Tuscarawas Valley & Wheeling. ; 
President Chamberlain recently made the following statc- 
ment of this company’s condition to a meeting held to consider 
the question of the proposed extension from Uhricheville, O., 
to Bridgeport: 
Capital stock issued (authorized $1,250,000).......... .. 
First mortgage 25-year, 7 cent. 
Second mo’ 
ized $1, 


$1,055,°50 


. ’ 
988,921 


Os aaniiapene ecninge sy eeveee 00 cevcseeces coves $4,294,871 
The company owns 101.14 miles of main line, from Black 
River to Uhrichsville, with 28.64 miles of si in and coal 
branches. The eqnipment consists of 15 engines, 8 passenger 
train cars, 20 box and 430 coal cars, and 100 more coal cars are 
being built. There are also 225 coal cars on the road belong- 
ing to other parties. The gross earnings for 10 months ending 
Dec. 1 were $315,995.82, or about $3,100 per mile. The compa- 
Ww was organized as successor to the La e Shore & Tuscarawas 
alley, « ld under foreclosure of mortgage. 


Burlington & Missouri River. 

The trustees under the land-grant mortgage give notice that 
paw J will receive until Jan. 27 proposals for the sale to them, 
under the provisions of the mortgage, of $161,000 of the 7 per 
cent. land-grant bonds of this company. Propesals must be 


sealed and addressed to John N. Denison, Assistant Treasurer, 
Boston, 


The Granger Casos, 


One of the suits commonly known under this name, that of 
the Chicago, Burlington & Quincy Company against the Attor- 
ney-General of Iowa and others, involving the constitutionality 
of the Iowa law regulating rptes, came up for argument befoi 
the United States Supreme Court, Jan. 11. It was expected to 
last several days. 


Middlesex Oentral. 


A movement is on foot to extend this road from Concord, 
Mass., northwest Gonmm Pepperell to Brookline, N. H., a litte 
over 20 miles. It would be nearly parallel to and about half- 
way between the Lowell road on one side and the Fitchbw g 
and its Peterboro & Shirley Branch on the other, 


New Jrseey Midland. 


The committee having in charge the Balestier plan of reor- 
anization has issued a circular stating that $1,500,000 in bones 
ave been surrendered, In view of the opposition made to the 

oe the committee has extended the time for surrender of 

nds to Feb. 1, up to which time holders desiring to join in 
the plan may me their bonds, with the assessment of 0% 
per cent., with the Central Trust Company, No, 14 Nasrau 
street, New York. The committee say that the condition of 1} 9 
road is improving under the management of the receivers, who 
are in accord with their plan, and are working for the interes « 
of the bondholders. 

The plan has heretofore been published, but we reproduce a 

brief synopsis, as follows : 

1. Present firat-mortgage bondholders to buy the road at 

foreclosure sale. 

2. Provide for 


ee per cent. bonds issued (author- 


SOOO e eee tee ee teen eeeee wee 


peter liens and betterments by a first-mor'- 
gage for $500,000. 

. Issue $3,000,000 new bonds to holdrs of presext first-mor! - 
gage bonds, 

. Issue stock for surrendered coupons on this $3,000,000 
from August, 1873, to February, 1879 ; this to be the only stock 
and inseparable from the bonds until August 1, 1879. 

5. Provide for the junior interests in their order Ly the issue 
of income bonds and —_. 

The plan has been modified slightly by making the stock in- 
separable from the bonds for 34% years to come. 

rom examination of the road and the receivers’ books, the 
pressing liabilities and needs of the company are ascertained 
as follows : 

Taxes due 


b ccd bs cdekgvobb ku bated sebhhas nbet Sb aaaasiach ukeod 26,000 
Due for right of way and for mortgages given for the same. . Senet 0 
Due on Mid., Unionville & Water “P eocecccceccs ceeds 36,0.0 
Loans made in anticipation of sale of certificater............ 30,000 
Due on Weehawken mortgage sooo eeeeeeesoeevccesceees tees 10,00) 
To pay for right of way, Hudson convecting road............ 20,010 
To rebuild Dundee Bridge..........6.sscceecseceves senseves 19,00 
Dve on locomotives and Cars.........csecsececeeceseeceveces 180,100 
Additional equipment needed at once............6.eeeeeeees 60,00 

OR: ici cveanssisakacuweanceksartncibaies wcaeee $529,000 


A careful estimate made by the cuginees is that it will rc- 
uire, to put the road in good order, $75 000 for filling in trestler, 
25, for masonry and $12,000 for bridges, in all $112,000, 

ere are two unsettled claims, which must be adjudicated 
in the courts, one for the use of the Hudson Connecting road 

under a lease, the other a lien on the equipment given by C. A. 

Wortendyke as President. The Committee belfeve that the 

prior mortgage for $500,000 will be sufficient for immediate 

needs, and that the rest of the money required will be provided 
by the net earnings of the road. 

The names of this Committee are as follows: D. B. Halstead, 
Charles H. Burtis, Nathaniel Dole, Smith Ely, Jr., New York; 
Wm. 8. Banta, Hackensack, N.J.; John J. Brown, Paterson, 
N. J.; Grinnell Burt, Warwick, N. Y.; J. F. Hull, Poughkeepsie, 
N. Y.; Henry Whelen Philadelphia; &. E. Olmstead, Norwalk, 
Conn.; J. M. Meech, Norwich, Conn.; E, 8. Francis, Pittefield, 
Mass.; J. N. Balestier, Brattleboro, Vt. The Secretary of the 
Committee is H. P. Dechert, whose office is at No. 188 Cham- 
bers street, New York. 


Ohicago & Iowa. 

Under the by =e of the traffic contract with the Chicrgo, 
Burlington & Quincy. ove may be addressed to John N. 
Denison, Boston until Jan. 27, for the sale to him of 60 or ony 


less number of the mortgage bonds of this company which are 
included in the contract. 


St. Louis, Alton & Terre Haute. 

Mr. Robert Bayard, Acting Trustee, will receive at the con.- 
pany’s office, No. 12 Wall street, New York, until Jan. 20, pro- 
posals for the sale to the sinking fund of $18,000 of the drst- 
mortgage bonds of this company. 


Terre Haute & Indianapolis. 

The long-continued suit of the State of Indiana against this 
company came up in the Supreme Court of the State at In- 
ee is last week on the demurrer of the nueeey to the 
complaint of the State. After hearing long arguments from 
counsel for each party, the Court took the matter under ad- 
visement, with leave to counsel to file printed briefs. 

The suit is brought under a section of the company’s charter, 
which provides that when the aggregate amount of the divi- 





Receipt. Expense. Profit. 

1874-75 2.147 1.277 0.870 

Passenger mile.......-.++ | e73-74 2.137 1240 0.807 
1874-75 1.275 . 616 

Ton mile......... soccccee 1873-14 1462 0.848 0.614 
The working expenses were 58.09 per cent. of the receipts in | 


dends declared shall amount to the ful] sum invested and 10 
per cent, per annum thereon, the Legislature may so regulat: 
the tolls and tfreights that not more than 15 per cent. per 
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annum shall be divided on the capital employed, and the sur- 
plus profits, if any, the e and re- 
serving proportion as may be for future 
contingencies, shall be paid over to the Treasurer 

State for the use of common schools; but the cor- 
poration shall not be compelled to reduce the tolls and freights 
so that a dividend of 15 per cent. per annum can be made; and 
it shall be the corporation to furnish a- 
ture, if roqare® with a correct stateme:t of the amount of 
expenditures the amount of te g all ex- 


deductin; 

hich statement shall be made under oath. Under 
Bis stellen the State claims that about a million and 

of dollars are due the school fund, while the railroad claims 


that the Legislature ha ted to perform the acts re- 
ial b the aforesaid on the State is ng ry from set- 
ting up its claim, The ques we believe, is er compli- 


cated a controy as to what head amounts spent in ex- 
tensions of the veal ond connecting lines shall come under. 


Alabama & Ohattanooga. 

Argument on the master’s re in this case was continued 
before the United States Circuit Court at Mobile last week 
occupying the whole of the week. Counsel for the trustees and 
receivers were heard, to be followed by the bondholders’ coun- 
sel in rebuttal. _—— new was devel so far as the 
reports have been ved, except that counsel for the receivers 
desired to withdraw ~ heretofore made to the disallow- 
ance by the master of the $88,000 alleged to have been paid 
by J. ©, Stanton to Gov, Lindsay and to the further disallow- 
ance of the item of $47,435.71 w! balanced the accounts of 
the former receivers, Rice and , for which no vouchers 
were presented and no explanation given, tions were, 
however, taken to this withdrawal, on the ground that 30 days 
had expired since the filing of the report. The arguments 
were very long and the Court intimat<d that, unless an end 
was — vonthed, a limit of time must be imposed upon 
counsel 


by igten na build a short local road from York, P 
It i to a shoi ork, Pa., 
woolen through Weigelstown to Dover, about eight miles. 
Committees are now solicting subscriptions and making ar- 
rangements to organize a company, 


Ohio Railroads in 1875. 
The ninth annual report of the Ohio Commissioner of Rail- 
roads and Telegraphs includes returns from the various com- 
anies for the year ending June 30, 1875. One company, the 
itewater Valley, only a very small part of whose road is in 
the State, failed to report, but its mileage is included in the 
generat eaenen e following figures are obtained from 
e report: 





Total 
In Ohio. ae. 
Mileage of main line......+..++++ 567 93 222 00 
«~~ second track and sid’gs. 1,190 36 2,084 00 
Total track laid.....-scecceereees 5,758 29 10,306 00 
Capital stock paid in..... eseeesee $151,386,011 98 $268,048,431 16 
Funded debt........sseseseeeeee 184,460,926 60 269,416,732 92 
Other debt.......- Perrier 31,808,044 45 
Total stock and debt..........+. 916,676,052 60 569,273,208 53 
Gross earnings.....+++++++ Pony pryonyd = 
Wor! xpenses..... 573, 979,! 
Wet canton 90099000 65 681, 17,515,686 95 
Gross earn’ per mile. et "es 
Per cent, of expenses.... " 
Tons freight oS hap pabareny PPTTeTTTiTT TT arise ban 
PaASSCNMETS COTTION....cereccceees erevcersere 4 
Latareat paid. eerceevseeeeeeon spteeebeueeece $13,376,985 08 
Dividends paid.......cscccceseee eveevececreeee 6,377,791 09 


The track laid in the State was increased during the year by 
83.5 of main line, and 48.5 miles of second track and sidings. 
The total mileage for is increased by 413 ae most 
of which is accounted for Ane completion of the Baltimore. 
Pittsburgh & Chicago and e acquisition of the Springfield 
Division by the Ohio & Mississippi. There are 1,432.5 miles 
laid with steel Six companies have lines in progress 
whose aggregate length when completed will be 1,294 miles, 
of which 180 are The sum of $1,882,702.75 has been 


en a 

8 com’ e ear, there was a decrease 
of $6,432 N8.84, about 11 per cent. th gross, and of $2,272,482.- 
43, a little over 11 per cent., in net earnings of all the © 
reer stock and debt, “Dediweting the muileage not reported for, 
total stock an e mileage not re or, 
the earnings, etc., given were from 7,489 miles of Ane my track. 

The equipment has ed but little during the year, there 
being an increase of 22 e es, of 31 baggage and passen- 
ger cars, and a of 22 sleeping cars and 764 freight 
cars, with an increase of 70 other cars, 

There are 7,419%4 miles of telegraph lines popeniet, with of- 
fices at 1,102 stations. The er and freight stations 
number 1,727, and 48,216 persons are reported as employes, of 
whom 27,716 are in the State, 

Four companies paid dividends on preferred stock, the Cin- 
cinnati, Sandusky & Cleveland, 3 per cent.; Dayton & Michi- 
gan, 8 cent.; Lake Shore & Michigan Southern, 10 per 
cent.; Bhio & Mississippi, 7 per cent. Fourteen companies 
paid dividends on common stock, v from 34% 0 
cent.; eleven of these, however, have their roads leased to 
other companies, the dividends forming part of the rental. 

The aggregate number of casualties to ns occurring 
within the State upon the several railroad lines for the year, as 
reported, are, of ers, killed, 8; injured, 27; of em- 
ployes, killed, 98; » 181, and of others, on track, tres- 
passing, ete., 115 killed and 98 injured—making a total of 216 
killed and 806 injured. 


New Orleans, St. Louis & Ohicago. 

The cow due Jan. 1 on the New Orleans, Jackson & Great 
Northern first-mortgage bonds were not paid, but the compan 
has tps to vay e entire income =. ro. esent mon : 
to their ent. e expec n en 
about Jon. 13, and to liquidate the whole amoun by the end 
of the month. The megan states that the earnings had been 

Pay interest until the ban ye ed wages were near- 
on lutely necessary to 


used to 
ly five m in arrears, and it was a 
use the November and December earnings for the payment of 
this debt. For this reason the company was unable to meet 
the January coupons promptly. 
Shenango & Allegheny 
The extension of 14 miles from Harrisville, Pa., to Hilliard’s 
Mills was formally opened for traffic Jan. 6, by an excursion 
over the ith the usual accompaniments of dinner, 
speeches, etc, 
Miami Valley. 
It is said that this company will begin work on its road early 
in the spring. Its officers have begun to treat for the right of 


way along the lin bognaing at the village of Avondale, near 
Cincinnati. ‘The road to be a narrow gauge and to run from 
Cincinnati to Xenia. 


Estate Circular of Jan. 1 says: 
e Southern Pacific Railroad is now in running order to a 
point five miles southeast of Caliente, which is 
east of Bakersfield, in Kern County. € five miles lately com- 
pleted passes through four tunnels, and is in the moun sec- 
tion sppucncning and close to the Tehachepi Pass. Work in 
the lat: oe eo oe forward by more than 4,000 
miles of the line, from the town of 


“ 


San Fernando this way, and to the great San Fernando tunnel, 
have just been completed. Work on the last-named tunnel is 
pow pre preseestes ; three shafts have been sunk, * * 
and thus eight facings are being worked night and yf by 
shifts of men working eight hours each. The grading of the 
road from this end of the San Fernando tunnel toward Tehach- 
epi is well forward, so that when the tunnel and heavy work in 
the two passes are completed, as they will be in March next, 
track-laying will at once begin, and the cars will undoubtedly 
be running from this city to Los Angeles by July. The trip 
will be made im 24 hours, Steel rails are being laid on all of 
the road. Meantime, * * progress is bei from Los 
Angeles toward the Colorado River. Ther is in operation 
from that town, by regular daily trains, to Colton joppostte to 
and four miles from San Bernardino). The track is also laid 

through the San Gorgonio Pass, toward the Colorado River, a 

distance of 40 miles beyond Colton; the grade is completed 

ready for the track, for 25 miles further, and both grading and 

track-laying are being rapidly carried forward toward the Col- 

orado River, which will be reached early in the ensuing summer. 

A line of four-horse stages will connect with the end of the 

track, from and after the 1st cf February, to Prescott and Tuc- 

son, and other points in Arizona,” 


Ohesapeake & Ohio. 

A meeting was held in Baltimore, Jan. 11, of bondholders 
resident in that vicinity. Mr. Hatch, of Fisk & Hatch, was 
present and explained and advecated the plan of reorganiza- 
tion prepared by the company, which we have heretofore pub- 
lished. ‘The meeting voted to indorse the plan. 

Messrs. Fisk & Hatch have published a circular urging bond- 
holders to give their assent to this yee. They state that it 
has been concurred in by parties holding over $10,000,000, of 
which $6,000,000 are first-mortgage bonds. 


Cincinnati, Lafayette & Ohicago. 

Arrangements are ‘being made to build a new line from La- 
fayette, Ind., west to Templeton, 19 miles, where the trains of 
this road now use the Lafayette, Muncie & Bloomington track. 
This s°ction will be built by a new company, organized for 
that purpose, and the work will be pushed through us fast as 
possible. 

Texas & New Orleans, 

Work is progressing er yey on the rebuilding of this 
road from Houston, ‘l'ex., to the Sabine River. The contractors 
have large forces at work on the various sections and are 
making good progress. An engine has been put on the road at 
Beaumont to assist in the tracklaying. 

Philadelphia & Reading. 

At the annual meeting in Philadelphia, Jan. 10, resolutions 
were passed approving of the new issue of $10,000,000 bonds 
under the general mortgage and authorizing the board to carry 
out the measures proposed in the annual report and to enter 
into the necessary contracts. The guarantee of the first mort- 
gage bonds of the Phenix Iron Company was also ratified and 
approved. 


Wheeling & Lake Erie. 

The board has voted to conclude a contract with Gen. H, 
McKee to build the sec ion of the road from Martin’s Ferry, O.. 
to Zoar, about 40 miles. 


Oleveland, Mt. Vernon & Delaware. 

An effort is being made to secure the building of a branch 
from Millersburg, O., south to Dresden, a distance of about 25 
miles. Dresden is on the Pittsburgh, Cincinnati & St. Louis. 


Massachusetts Central. 

Somebody is buying up the stock of this road at a very low 
price from the present holders, many of whom are glad to sell 
it for anything they can get, in the present discouraging posi- 
tion of its affairs. It is reported that the purchases are made 
in the interest of the Boston, Hoosac Tunnel, Albany & West- 
ern Corpany, which proposes-to build a new line from Boston 
to the Pennsylvania coal] fields, 


Qanada Southern. 

Surveys have been made for a track about one-half mile long 
to connect the tracks of this road with those of the Lake Shore 
& Michigan Southern at Toledo. This will give the Canada 
Southern access to the Union Depot. 
The pooling arrangements with the Lake Shore have been 
completed and will involve a cessation of the competition be- 
tween the two roads for traffic between Detroit and Toledo. 
All the trains but two which nowrun over the Canada Southern 
line between those cities will be taken off, and those are the 
through trains for Buffalo. The present depot arrangements 
in Detroit will not be changed, but tickets on the two roads 
will be made interchangeable and fares probably raised. 
Pennsylvania, 

At the annual meeting last year a committee of stockholders 
was appointed to select a ticket to be voted for at the annual 
election in March next, This committee held a meeting in 
Philadelphia, Jan. 8, and resolved to nominate the members of 
the present board for re-election. 


Baltimore & Ohio. 

The Pittsburgh, Washington & Baltimore (Pittsburgh & 
Connellsville) road having passed into possession of this com- 
pany by lease, Jan. 1, will hereafter be known as the Pitts- 
urgh Division of the Baltimore & Ohio Railroad. 


Missouri, Kansas & Texas. 

The Land Department, as heretofore organized and carried 
on, has been abolished and all the employes discharged. Ail 
the books and property of the department have been turned 
over to A. M. Sommers, Agent for the Receiver, who has his 
office at Neosho Falls, Kan., and all unsettled business of the 
een will be settled at the Receiver’s office in Sedalia, 

0. 


Dividends. 
Dividends have been declared by the following companies : 
Lehigh Valley, 244 per cent., quarterly, payable to lady stock 
holders Jan. 14, to all others, Jan. 15. 
> — Pennsylvania, 3 per cent., semi-annual, payable 
eb. 1, 

East Mahanoy (leased to Philadelphia & Reading), $1.45 per 
share, payable Jan. 15, 

East Pennsylvania (leased to Philadelphia and Reading), 
$1.50 per share, payable Jan. 18. 


Panama, 3 ve cent., quarterly, payable Jan. 15. 
Pawtuxet Valley, 3 per cent., semi-annual, payable Jan. 20. 
Meetings. 


The following companies will hold their annual meetings at 
the times and places given: 


Lehigh Valley, at the office, No. 238 South Third street, Phil- 
adelphia, Jan. 18, at noon. 


Boston & Albany, at the passenger station in Boston, Feb. 9, 
at 11a. m. 
Anderson, Lebanon & 8t. Louis. 


The work of laying track from Anderson, Ind., westward to 
Lebanon has been begun, and a construction train has been 
put upon the road. 


Geneva, Hornellsville & Pine Oreek. 
The stockholders of the Rochester, Hornellsville & Pine 





Creek Company have voted to ratify the agreement for the con- 
solidation of the company with the Geneva & Hornelisville and 


the Gaines & State Line companies under the above name. 
The consolidation, having been previously ratified by the other 
companies, is now complete. e new company owns no com- 


pleted ro; 
Indianapolis & Springfield. 

The first section of this road, now under contract from Mon- 
tezuma, Ind., to the coal fields of Parke County, is rapidly ap- 
sar pm completion, and will be ready for the iron by Feb. 1. 

ufficient money has been raised may | the line to contract the 
road to Bainbridge, and it is thought that during the summer 
the road will be completed as far east as Danville. 


Atchives, Topeka & Santa Fe. 


e track was completed Jan. 8 to Apishapa, Col., 744 miles 
beyond Rocky Ford, the last point noted, and 43 miles west of 
West Las Animas. Fiom Apishapa to Pueblo there are yet 40 
mailes of track to be laid, which will be completed by March 1, 
if the weather continues good. 


8t. Louis, Iron Mountain & Southern. 

The President and General Superintendent of this road met 
the officers of the Mobile & Ohio and the Nashville, Chatta- 
nooga & St. Louis roads at Belmont, Jan. 6. The object was to 
improve and complete the existing arrangements for the ex- 
change of traffic between the roads, 


Oairo & St. Louis, 


In the United States Circuit Court at Springfield, Ill., Jan. 7, 
the Court decided that the injunction heretofore issued against 
the road entering the city of Cairo, m4 a new line, shall be dis- 
solved, and that the company shall deposit $5,000 with the 
Alexander County Court to secure the property owners for any 
damages inflicted by the relocation of the line, 

Tlinois Central. 

The Land Department re 
acres of land for $10,450.32. 
tracts was $28,375.14. 


The Traffic Department reports earnings for December as 
follows : 


rts for December sales of 1,394.98 
The carh collected on land con- 


1875. 1874. Inc. or Dec. ° 
In Tllinois, 707 miles. .$519,526 44 $528,837 92 Dec..$9,311 48 1.8 
In Iowa, 402 miles..... 162,571 25 151,597 35 Inc..10,973 90 17.2 


Total, 1,109 miles. . $682,097 69 $680,435 27 Inc...$1,662 42 0.2 
The Mlinois earnings were at the rate of $785, and the Iowa 
earnings $404 per mile, the average for the whole line being 
$615 per mile. 

The Traffic Department also reports for the year ending Dec, 
31 as follows : 

Actual earnings, ten months ending Oct. 31............. $6,422,949 81 
Estimated earnings, November and December 1,469,951 49 


Total (7 ALT, Hee walle)..0scccscvcvccccseccocsccccccd $7,892,901 30 


As compared with last year’s report this shows a decrease of 
$54,954, or 0.7 per cent. 


Hannibal & St. Joseph. 

A sey! comes from St. Joseph, Mo., b; 
the effect that an application is to be filed 
of a receiver for this road. The grounds for the application 
are said to be that the earnings last year were small and the 
expenses large, indicating bad management. 

f there is any truth in the report, it is probably only another 

phase of the chronic quarrel which has disturbed and weak- 
ened this company for years past. One of the parties suffered 
a defeat at the last election, and is, in all probability, attempt- 
ing, if not to oust the other, at any rate to annoy it with law 
sults. 
The President of the company denies the existence of any 
trouble and says that there is no floating debt of any conse- 
quence, the earnings are now increasing and the road is being 
worked with economy. 


Maysville & Lexington. 


The sale of the Northern Division has been approved by the 
Court, and the property has been duly transferred and deeded 
to the bondholders for whose account it was bought. The Re- 
ceiver, Mr. John T. Wilson, delivered possession of the prop- 
erty Jan. 1 to Col. Anderson, who will manage it for the pres- 
ent as agent for the owners. It is understoad that new equip- 
ment and other needed facilities for business will be supp ied. 
The Northern Division includes the line from Maysville, Ky., 
southwest to Paris, 49.6 miles. 


Peach Bottom. 


Work is actively in progress on the grading of the Eastern 
Division from its present terminus at Eldora, Pa., to the Sus- 
quehanna River at Peach Bottom, and only about one mile of 
the road-bed remains to be done. The farmers along the line, 
who have taken all the stock, are themselves doing the grad- 
ing, paying a considerable part of their subscriptions in work. 


ay pe Oentral. 
To the usual semi-annual statement of the Treasurer, which 
was published last week, President Joy appends some remarks, 
which are as follows : 

‘It is not usual to make any statement at the close of the 
half year after the annual report, except that of the Treasurer, 
of the financial condition of the company. The past year, 
however, has been so -extraordinary in its results, that the 
board has deemed it fitting to place the causes before the 
stockholders in an additional statement. The floating debt 
also requires explanation. 

“The statement of the Treasurer shows the cash receipts 
which have come into the treasury, the interest paid during 
the six months, and the operating expenses, as they appear on 
his books, except the month of November, which are estimated 
on the basis of the October expenses, the accounts for those of 
November not being yet complete. The receipts are not ex- 
actly the same as the earnings, being sometimes more and 
sometimes less, depending upon the amount of earnings urre- 
alized at the date of any statement of them. ° 
The earnings of the road and branch lines have been for 
the past six months, ending with November ......... 


Which is less than they were for the correspondin, 
period the prior year by of . 


P.c 





way of St. Louis, to 
for the appointment 


REN E-OAECREAENONALEDD OR ehaeheon 439, 
The earnings for twelve months, ending at the same ve 

Se SP NEN biti notes vesccdtcvccccs cpedeeccusees 6,662,598 47 
And are less than the earnings of the the same period 

CD OOO ino bib in ecndecs veseccciscvcecsecdos 955,823 69 
The expenses for the ® sews ending with November have 

MT IN, 0:04:45. 5. ok Gask'vsebes. dndin.es cadubn 4,953,067 56 
For the same period the prior year they were.......... 5,246,494 00 
Showing a reduction in the operating expenses of...... 293,426 44 
The net earnings for the last year have been........... 1,718,503 52 
While those of the same period the year before were ... 2,371,926 48 
Showing a falling off in net earnings of ........... Poceee 653,422 96 


**The business of the road, notwithstanding this decrease of 
both gross and net earnings by these large amounts, has been 
larger than it wasin the previous or any preceding year, the 
tonnage of all classes having increased, and in the aggregate 
for the last six months, on the main line, 64,184 tons. 

“Tt is not, therefore, loss of business which has affected the 
revenues, because a go business has been done. It is not 
the increased cost of doing it, because the enlarged business 
has been done at a less cost by $293,426.44. It is simply a loss 
in the rates, —_——s from, as we think, an unwise policy of 
competition, instead of agreement and compromise among 
competing lines, and this loss in rates is so much lost to the 
net earnings of the road. The expense of d the business 





has been incurred, and all loss by reduced rates is loss of net 
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ings. The net ings of the last twelve mon’ there- 
fre, shoal have been $2.67 326.95, at the pos toy eon 
the year with November, 1874. * * * * 






































caused by the fact that J Poland, the leading counsel for | the default continues two years there shall be \bsolute fore- 
joy A Pil gay, km donuse of the _— ~ a . 


capacity ted the order establishing the receiver-| After the presented there was some discussion, 
“Three-fourths and more of the value of the business is ship of e Vermont Central and Vermont & Canada. He is fhe ge aygnion being tly in its favor. As to the 
thrown away, because the rates realized do not pay cost of | now arguing the position taken by him as Chancellor, held by the company, hyeriny oy mented y am 4 
transportation. All profit, and much more is lost, sacrificed | and the counsel somewhat embarrassed him by con- to retain them in order to save the large amount invested 
4 & competition which really looks more like insanity than | stantly as his own orders and decisions as precedents | in the leased lines; the Portland, Saco & Portsmouth lease was 
Se a ant sino eal ee * | against " meneshacy to snahie De eves Se sence Fores A committee, 
causes like these, who on e con’ 8 com- consisting . 
ny, which hove 60 oneiousiy rail Nevada County. 


way property east of 
hicago during ‘the past several years. That gay 0 
and discretion are required in those who have the power to 
obviate them is certain, and yet that they are av a 

other countries, is equally certain. They have been, and it is 
hoped permanently, obviated on east-bound business, and all 
roads east of be cay are seins & harmony. ey will 
sooner or later be obviated with Grand Trunk, because a 
business, the whole value of which is destroyed, is not 
worth contention. All the roads Bos- 


Perkins and ©. H. Parker was appointed to nominate trustees. 
The tunnel through Town Talk Ridge is completed, ond tho It was stated that the expenses being largely cut down, 
down the rails towards Grass TAY that there was live’ docks tes the tit ocvulage of te 
early this month, 
the 


wylvatie Badieend of ee traffic. It is run from the Penn-| [¢ is said that, to 


vania Railroad at Irwin’s, in Westmoreland County, Pa. itive of the Onasinn ineritabte loss of 


business by the com thern, this 
ton and New York t + the . | south by west to the Pitts W n & Baltimore at com to work on an extension of the road towards 
manent caccines of all he wales in thei their whole business Sewic’ ly, and is about nine miles . Knoxville this year. Four routes are under consideration, as 
those cities west, rather than recognize the existence and | Norwich & Woroester. follo 


wer of the Grand Trunk, and make some —_ with 
t which shall result in fair and paying rates on the business 

which may be done on all lines. And with this difficul 
arranged, it seems to be clear that there will remain no 
reason why the roads east of Chicago may not, within a year, 
earn and make reasonable dividends. 

“‘ With regard to the floating debt of this company, which is 
stated at 440.03, the sum of $485,838.80 is for steel rail. 
There had been contracts made for steel rail enough to com- 

lete the main line before the panic. One con for 5,000 | h 
ns was yet out, and the rails had not been delivered. It 
could not be cancelled. Five hundred tons were delivered in 
1874, and paid for. The remainder, 4,500 tons, have been de- | bins 
livered the past year, and partly used. For this rail there have 
been given, since the last annual report, the notes of the com- 


WB: 
The new bridge over the Shetucket River and the tunnel at|_)-,3 Winchester, Richmond and London, meeting there the 
Norwich, Conn., are completed. The bridge is of iron, has one at Smeeeee, Mig ay ‘ 
es . By Richmond, Creek, and Cumberland Gap. 

sao gpm by Lyla Amat y aysene Seilge Oa 8. By Mount Sterling, the Forks of Kentucky, Goose Creek 
Through solid rock and cost $50,000. It was built by H. A. Ben- | ®Bd Cumberland Gap. dict dihieis eee ieee 
nee Pegs | Fork of the Kentucky atl Straight Oreck to Cumberland Ford, 
Cincinnati Seuthern. b Cumberland 


Ga 

Ms, A 4,6, Rebon, contrcior on sation 10, has ote | Dy the sgn rote the atte, hor Para o Kner 
ing t his e8; e other three it is near! © same, not v: 

T a far from 195 miles. Ou the cet ond eotend lines it is thought 
that most local aid can be secured, but the fourth is strongly 
advocated on the that it will open a large coal an 
lumber district, that it will be less subject to competition from 
































section he had completed a tunnel 700 feet long on section 166. | other lines for the local traffic and thatit will give a beter con- 
any to the amount of $435,838.80, falling due from June, 1876, | It is said that the trustees will aply.to the slature | nection for Norfolk and eastern trade. The last propose 
August, 1877. The floating debt, other than this, which in | at its present session for authority to raise and e: $5,000,-| to strike the East Tennessee road at Morristo and the 
June last stood at $770,015.16, has m reduced December 1st | 000 in addition to the $10,000,000 already voted. It is claimed | Mount Sterling routes probably to use the Lexington & Big 
by payment‘ to the sum of $542,218.80,” that it will not be necessary to take a vote in Cincin- | Sandy road from Lexington to Mount Sterling, making an awk 
Hartford, Providence & Fishkill. nati oe ee —— as the —. was that the city | ward crook in the line, 
The Boston & Providence Company, Earl P, Mason, George = cost was bot Limited, ti to Chatanooga, and | Wisconsin Valley. 


L. Clarke and others, stockholders in this are have be- 
gun suit in the Rhode Island Supreme Court to set aside the 
conveyance of this road to the Honten, Hartford & Erie Com- 
pany under which the New York & New England Company now 
claims possession of the road. 

The bonds issued by this compere and held by the city of 
Providence became due Jan. 1. at date the New York & 


Peoria & Rock Island. 

Receiver Hilliard reports for November as follows : 
Cash Datamce Woy. 2....ccccccccosccccccsccccccccccccccces $11,055 51 
Receipts during the month..........sesssees wereccccesesee 31,489 64 


She La Crosse f is.) Po me m says: ** Engineers are sur- 
veying the route for the extension of this from Tomah to 
La Crosse, and the people in the La Crosse valley are looking 
forward to its early completion with much interest. This com- 
pany proposes to run into La Crosse on the east side of the 
city near the bluff and strike the Mississippi River as near di- 


Total. cococcccccccescccovcccccees eccvcccccccccccese - $42,545 15 | rectly opposite the Southern Minnesota depot as the river will 
New England Company tendered to the City Treasurer the | Disbursements for the month.,........0-sessesesseeseerere 30,781 69 it. is is an im t project for Crosse, and it is 
amount of the bonds, and demanded the surrender of the same. ine 6 311.703 40 | 2° the citizens of this city be alive to their interests 
The Treasurer offered to receive the money on deposit and to Balance, 0 Levccces eecccccese ececcee cevcecccecvces $11,763 46 


and lend generous 5 ~ ey Ia be obeedil _ —e of 
the city, a pontoon e a eaply con- 
8 4, pes to make direct connection with the Southern 
Minnesota and the Chicago, Dubuque & ta. 

The proposed extension will be, all the way from Tomah to 
La Crosse, parallel and close to the yee on Milwaukee & 
St. Paul and the Chicago & Northwestern trac 


give credit for the same, but refused to surrender the bonds, 
and the Mayor also refused when the same tender and demand 
were made to him. The coupons were paid by the trustees in 
possession of the road. The City Council approved of the 
action taken by the Mayor and Treasurer, and directed that 
the trustees under the mortgage be notified to take steps at 
once to foreclose the mortgage. It is evident that a long and 
complicated litigation will be begun, the end of which it is im- 


possible to foresee. 

Bt. John's, Lake Bustis & Gulf. 15a: Charles W. Hassler, 1. 0. flenry and PG. Bauersein, 

Work has been begun on the grading of this road, the com-| was appointed to conduct the foreclosure. They were author- 
er to be 


pany having secured from the State the labor of a number of | ized a new suit, or to the one already be- 
penitentiary convicts. The road is to connect Lake qua by C. W. Satdes end cba Te ty * ‘ 


ustis, in Sumter County, Fla., with the navigable waters of Sunbury & Lewistown. 


the St. John’s Ri Lake George. 
<<. “ It is stated that a number of the bondholders have made up 


Eureka & Palisade. . t. about $125,000 to the expenses in- 
This Nevada narrow-gauge road is now in full operation from bras yey awk in foreclosing the Senans 
the Central Pacific at Palisade southward to Eureka, and. two | off the judgments obtained for righ 
deed of m Fries. 


trains run daily each way over the line. The stations with the | tees have a propert, Aaro 

distances from Palisade are: Bullion, 8 miles; Evans, 12; Wil- a will hold it as agent for the bondholders until a new 

lard’s, 15; Hay Ranche, 19; Box Springs, 28; Mineral, 87; Deep | company can be organized, which was to be done last week. 
The first work of the new company will be to make arrange- 


Wells, 43; Alpha, 50; Summit, 63; Garden Pass, 69; Diamon 
78; Eureka, 90. It is of three-feet gauge. ments for operating the road, which has been laying idle for a 
year or more. 


Xenia & Southern. 
Oamden & Atlantic. 


There is talk of a narrow-gauge road to run from Xenia, O., 
south by east through Wilmington to Hillsboro, with a ble} This company has ht the lying between Atlantic 
and Arctic avenues, in Atlantic City, N. J., which will be in- 


extension to the Ohio River at some point not yet decided on. ws 

North Brookfield Branch. closed at once and used asa train yard. @ company also 
ba road was fortnall opened for public travel Jan. 1, and the” property, Ea me Tat tant ae 

regular passenger and fre rains are running. It connects 

the village of North Brookiield with the Bostow’ & ‘Albany at | ments of the Bummer business. 

West Jersey. 


East Brookfield and is five miles long. It has cost, incl 
This company is having plans sgesed fer lesep nay 
gouge de at pf the Sea Totes Ho at © thay. 


land damages and all one a very little less than $100, 
t is said that work will be begun soon, and the building 
ished in time tor the Summer travel. A large number of new 


eB 
nearly all of which was subscribed by the town. It is leased 
and worked by the Boston & Albany. 
cars are being built in preparation for the expected increase of 
busivess next Seame. track tank is to be put down at Mill- 


Montelair & Greenwood Lake, 
Some time since Mr. Henderson, as contractor, graded a sec- 

ville, so that express trainscan be run between Camden and 

Cape May without stepping. 


tion of the extension from Monk's, N. J., to Greenwood Lake, 
Toledo, Wabash & Western. 


on which was a heavy rock cut, for the old Montclair Company, 
and he claims that $30,000 is due him on his contract. Hear- 
The New York Bulletin age the foreclosure suit under the 
consolidated mortgage: “a however, be 
wi 


ing that the new company is going on with the work, he has 
en possession of his section and put an armed guard in th ot 
: case 
reached in Tilinole “fil early in February, a ich time the 
stockholders 7 that whatever tion is attempted will be 


The receipts were $707.95 in excess of the disbursements for 
the month. 


Logansport, Orawfordsville & Southwestern. 
At a meeting of the first-murtgage bondholdersin New York, 
dst acre ae eee eB 
ority, if any e 2 0 m given by the p 
bondholders to the Receiver to borrow money or contract debt. Woppester. oy aske the Vir islature for authority to 
It was also resolved that it was time to foreclose the first mort- extend ite road trom the land line through Accomac 
County te some point on Chincoteague Bay north of the mouth 
of Swansgut Creek, 


Annapolis & Elk Ridge. 

This company has joined the antl-eo-gnes movement, and, 
for the first time in its history, has re to issue passes this 
year to the members of the land Legislature. 

Syracuse, Geneva & Corning. 

At a meeting of the directors in Watkins, N. Y., Dec. 90, it 
was voted to locate the road on what is known as the eastern 
survey line, via Post Creek, Beaver Dams, Townsend, Watkins, 
Dundee, Himrods and Dresden. It is intended by the direc- 
tors and contractors to the work with all possible dis- 

tch. The road is in to be an extension of the Corn- 

g, Cowanesque & Antrim from Corning, N: Y., northward to 
Geneva. 


Richelieu, Drummond & Arthabaska, 

This road is now completed from the Southeastern Railway 
at Sutton Junction, P. Q., northward about 25 miles to Water- 
loo, the terminus of the Stanstead, Shefford & Chambly road. 
St. Louis, Keokuk & Horthwestern . sal 

The contractors are pushing work on 0 grading © e @x- 
tension from Hannibal, Mo., to Louisiana, and have nearly 
1,000 men employed. Some iron has been received and track- 
je will be nas soon as the Bear Creek bridge is fin- 
is' od and the laid to Salt River as soon as possible, so 
that material can be hauled for the bridge there. 

Toledo, Ann Arbor & Herthern. 2 
Arrangements are made to organize a new company 
complete this road, Aes Crane, the contractor who Bought 

the partl gaéet road-bed at bankrupt sale, offers to dis 

of it for $1 ,000. It is said that ties in Toledo will put in 
$200,000, if $100,000 can be raised in Ann Arbor, It is pesgoset 
to make the road a narrow pense, and extremely 1 
e 


ises are made to the people along the line as to accommo- 
tions for local traftic. 


Delavan, & Bound 3 rok. some weeks since this compan 


cn yh OR EL sede avoming on tha. Maver} 


The officers of the company have concluded not to disturb 
Mr. Henderson at present, but have put a gang of men at work 
north of his section. It is probable that the law will be re- 
sorted to, but Mr. Henderson has a pretty strong claim, and it 
is likely that the company will have to pay or compromise the 
matter in some way. 


Detroit & Milwaukee. 
London dispatches state that the lish bondholders have 
decided to take immediate action and will at once send an 


agent to this country to represent them with the co-opera- 
tion of the aagueneeinlines of the peo bondholders, to 


e 
cut. He says that he will allow no one to take possession until 
he is paid. 
the gold olders succeed in the suit 

and obtain a decree of in the other two States, the stock- 
holders will still have aright to redeem the property for a 
period of about 15 months the sale. The interest of the 
parties in this city is very large, and while the Com- 
mittee of the bondholders have d 


position, 
a recently pul ed statement, the other side are very reticent 
in regard to their line of zi 

The stockholders thus far have certainly not shown them- 
selves anxious, or even willing, to ad any y to assist 
in avng Oe interest in the property, and it w probably 





set Company . Tender of this amount was made, but the 
money was refused and notice of appeal given. Without wait- 


immedi fe result of the a on the morning of Jan. 6, the 
. nes for an ediate settlement of the affairs of the com- be vary. cult to raise from them any considerable amount | 18 = oe Bound AJ Ld collected s large foee of 
’ eens men quietly and, taking o€rantage of the time when the guard 
Rutland. engine was wi wn to allow a train to pass, rushed the 


A meeting of the bondholders and other creditors was held 
in Boston, Jan. 8, at which the plan outlined at the former 
meeting was presented in detail. It provides for thé passage 
of an act by the Legislature which shall authorize the company 
to make a mortgage of all its to three trustees who 
shall issue bonds to an amount (estimated at pang 


The application for an injunction against the Central Ver- 
mont has been very fully argued before the Chancery Court at 


upon 
track, yw up a lot of ties on each side to prevent interruption 
St. Alb Vt. 
ans e case is thus briefly summed w - Amd 


and laid the crossing. They then stationed their own engine 
there to po its removal. ‘Che Pennsylvania people at once 
sent another engine down with orders to clear the track and 
this was run at speed into the Delaware & Bound Brook 
engine, yg ome | wrecking both and b both 
tracks. lorce of me’ 


utland Herald: “The Central has asserted a claim 
ages that is wholly disputed by the Rutland; the Rutland 
ims rent for its road and damages for its abuse; the Central 
has possession of the Rutland road, receives 


belgie and | equal to all the present debt, such bonds to have 30 years A large m was also sent to the spot and 
uses them in immediate satisfaction of its claim, whi is net Mg to bear interest at 34% per cent. for three Fees at tAper both parties passed the night watching each other. . 
yet established; the Rutland, meanwhile, has no security what- | cent. for three zeus more, and thereafter at 6 percent. The Delaware & Bo Brook people tore up the Mercer 
_ ever, and the Court is now asked to put the parties on an equal | vision is made for ascertaining fixing the amount of all | Somerset track for some distance on both sides of the mmens 
footing by provi in some way for the mutual security of | claims. e three trustees under the seestenge are to be ap-| to prevent its being disturbed. Efforts were made by the 
on engage ane y allowing the Rutland to take its road, | pointed 7 the — amy on as the —— Nee wn mend le to pena * crossing, and in a short time 
ving a bond to indem the Central against any possible | ers, and the manag né directo’ ee 
7! . to be Chasen by the stockholders, three by the dors and three 


ey tch. Both parties mags a 
large force at the spot, the Bound Brook army inc nding, be- 
sides tueir workmen, neaey all the farmers a ple of the 
vicinity. Meanwhile the lvania had application 
to the Chancellor, who gran a Sempetecy injanstion 

hibiting the other party from interfermg with or preventing 
the Mercer & Somerset track from being replaced, pending a 
further hearing in the case. This was given to the Sheriff of 
Mercer County to serve, and he, fearing a collision between the 
parties, applied to the Governor for aid. The Governor ¥ 
once ordered out five companies ot militia and sent them to 


ag 
recovery of damages, or by setting aside the rent a 
paid to the Rutland until the claims of the parti 
are established.” " z tg 
Besides the Rutland and the Central Vermont companies, 
nt & Canada also appears in the case and asks, as a 
party to the trust, that the lease be annulled. A committee 
eiting to seprenen’ the old Vermont Central first- e 
soonte wore vey Tine mad tek of baninn Dae ne 
ery long, an 
Rutland was especially full and able. Much amusement was 


the trustees. The corporation, with the consent of the 
A ol shall seil all the superfluous y and m5 


proceeds, 

rentals and interest, to off the 8 OD 
its real estate ; when siae ot paid, 40 the sehection of the 
bonded debt until it is reduced to ‘ 

annual payment of $100,000 shall be made as a sinking fund. 
If any default in interest shall be made and continue six 
months, the trustees shall take possession of the road, and if 
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the spot, where they took of the crossing and proba- 
bh vemhed © serious ee 
¢ Bound Brook Com secured from 
a mlined Seta, proving tet i a 


his ; that the of the law 
must be maintained and the the parties to resort 
to brute force at any cost, doubtless prevented seri- 
ous and trouble. 


Louisville, Paducah & Southwestern. 
Receiver Dupont reports for December as follows: 


Balance on hand Dec. 1......0.scecccscesseseees $21,112 64 
Receipts for the month,..........ccseeccccccses sesvsscvee 46,849 90 
Tetths conc scsecss nepecen Bbedidcdhephargr séope eoee+ $67,962 54 
Payments on audited vouchers. .......--.:ss-eeeceereeeees 50,393 03 
Balance Jan 1...... PrYTT TTT Tite Coccessneaccccosccccs $17,569 51 
The disbursements exceeded the roosinty by $3,543.18. The 
actual earnings for November were as follows: 
Earnings ($193 per mile)...........++++- eseA ER dadapred $43,433 03 
Expenses (97.22 per cent.).........+++ Cdrdnbacvascsebeceeos 42,225 98 
Net earnings ($5 mile) ........++ PPYTTTTTTTTi TTT Tree $1,207 05 
Rentals...... veyed coves Bsoweens PPYYTTTTTTIT TTT TILT TTT Te 4,071 49 
EER Sa rs eee Ee ae pa Sihdabeied $2,864 44 


There accrued besides during the month taxes to the amount 
of $1,796.85. 


Louisville, Cincinnati & Lexington. 
Receiver McLeod reports for December as follows: 


Balance on hand Dec.1..... boessnehadbanssbecsuesesseces $330,938 27 
Receipts from all GOUFCER.........eceseeeereeseere drocccce 147,255 35 
Total. corccvecs Pee de verecccoces Cocccecocccepecccccccs $478,193 62 
Disbursements for all pUrpowes........6.seceeeseereceeee 137,825 83 
Balance, Jan.1........... Poddvocdccescocorecceccoece $340,367 79 


The Auditor, Mr. Wm. Mahl, reports the November earnings 
as follows: 








eo eesccccecececeesceccces posse cdseecccdssedesecoce $39,685 62 
Freight......... envepedesoscericcesecdeddecerce PrErTTiity 61,575 14 
Express, mails telegraph, etc........ PYTTTTTITTT Tie 8,542 50 
Total +++ $109,703 26 
Ordin: 55,827 57 
Renew: TITTITITITTTT TTT TTT TTT Tee 12,343 71 
Total expenses (62.14 por Cent.)..........eseeeseeeeee $68,171 28 
Wee ROME. oc i8o oes cscs te ccscecdess bocce scccpeccesseces $41,531 98 
Construction and improvements +» $641 47 
UE. 000 vcsccsvoceccesccssecs 3,786 21 
State tax.........005 Pevecccccoce 451 
—— $5,878 93 
Balance, net proceeds........ .....+. ae divitecsvaceed $35,653 05 
To be added to the amount subject to order of the Court. 
Pacific, of Missouri. 


In the United States Circuit Court at St. Louis, Jan. 7, 
oe Dillon denied the petition of St. Louis County to be 
made a party to the foreclosure suits for the reason that it was 
an creditor and as such nad no interest in the fore- 

rie euppeniien of the State of Missouri to be made a 
party was for the same reason. 

In the paw cond om! “ said that the bill was rv the sole 
purpose of setting e third mortgage on the 
of fraud and that its averments were not sufficient. In 
aug cose no receivers could be a: ted under it, as the lease 
of the road was still in force e objectof the bill did not 
require the appointment of a receiver. In denying the appli- 
cation for the discharge of the Pacific road from the control of 
the Atlantic & Pacific receivers and the appointment of a sep- 
arate receiver, the Court intimated its gness to order 
such disc! and appointment when a proper application is 
made by a in equity for the cancellation of the lease under 

ay 9 the Pacific Railroad is now operated by the Atlantic & 


‘acific, 
Su uently the at for the Cowdr filed a bill 
in muity prepa in confor ity with oe views of e Court. 
President oq et aay Atlantic & Pacific, has issued a circu- 
lar Sotatine, the of the relations between the two com- 
panies. In it he says 


t the Atlantic & Pacific is willing to 
surrender the lease, the Missouri Pacific will pay the 
amount due his company. 


Jefferson City, Lebanon & Southwestern. 

A contract with Carter & Co. for the construction of part of 
thie road has been approved, and it 1s said that they will begin 
work as soon as the papers can be and signed. 


Atchison & Arkansas Valley. 

A company by this name has been incorporated to build a 
railroad from Atchison, Kan., southwest, through Holton, St. 
Mary's, Alma and Council Grove to some point on the Atchi- 
von, Topeka & Santa Fe west of Newton. 


Toledo & &t. 

= ’ ‘, comes ann we oe maagtce all or 
te ine in Indiana, with a aw of beginning work in the 
Pueblo & Arkansas Valley. ° 


Under date of Dec. 31, a correspondent writes of this road: 
‘The Pueblo & Arkansas Valley Rai)road is now being extended 
from West Las Animas to Pueblo, O>l., a distance of 83 1-10 
miles. Track is now laid 8874 mies. ‘The rate of 
one mile 
valley of 


Progress is 
each y. This roadis located in the 
Arkansas River ; has light grades and easy curves ; 
ted as the Co 


and when completed will be as lorado Division 
of the tohinon & Santa Fe Railroad ; will have short 
stretches of a mile in either 


um grade of 34 feet 
direction. The iron used Tighe 50 noenie per , and is 
manufactured at Springfield, I., and at Topeka, . Pine 
ties, floated down the river from the n.ountains, are us 
except atthe joints, where large oak ties are provided ; % 
per mile are 

“This road and the Arkansas Valley road are constructed 

el to each other from this place to the terminus of the 

ast mentioned rord—19 miles westward.” 


Lafayette. Muncie & Bloomington. 

me. IN. Davis, President of the a arp Seoee ee 
nm Com which was organiz compile 8 en 

anhnished poe SM from Muncie, Ind., to Lafayette, and which 

i Com had bandoned 


a 
the partially roadbed een those places and for- 
, Writes as follows, under date of Jan. 8: 


*T see issue of Jan. 1 say under the heading of 
the Latpetie, Manele & Bloomington Railroad that the v= 
ernor heard the argument on the question of forfeiture of the 


charter of the company, etc., etc., and it was decided not to 
forfeit the charter and to allow the company to continue. 
“The argument was not as to whether the forfeiture had 


taken place, but whether the case should be continued and 
ted by the’ Attorney General; and it was decided to 
miss the case. The Governor has no power to decide such 
questions exeept as to the interest of the State. There is now 
eaeaipa te the Delaware Circuit Court a similar geepeetios 
over which the Governor has no control, which will in ali prob- 
ability result in the declaration of forfeiture and cause the 
properties, etc., of said line to pass into the hands of the 
raykfort, Muncie & Bloomin Railroad Company, an or- 
gentention under the statutes of the State for that t 
“TI presume a regular corr mt has advised you as 
to the order restraining the board of directors of the Lafayette, 
Muncie & Bloomington from disposing of the bonds and stock 
oa provides in the Eells contract, under which the road is be- 
ng built.” 


Havana, Rantoul & Eastern. 

On the eastern end of the line the track is now laid from 
Rantoul, Ill., on the Dlinois Central road, east 30 miles to the 
crossing of the Chicago, Danville & Vincennes road. The 
tracklayers are now at work from Rantoul westward, 


Milwaukee, Lake Shore & Western. 

The bondholders who bought this road at the recent fore- 
closure sale have organized a new company by the same name, 
Mr. F. W. Rhinelander, of New York, who was Receiver, is 
chosen President. 


8t. Paul & Pacific, 

The Amsterdam committee announced Dec, 24 that the com- 
pany had accepted the slight modifications of the plan of ar- 
rangement made at the bondholders’ meeting ; also that the 
certificates of the committee as well as the original bonds 
would be received in payment of lands. The committee also 
reported that the company had made ag my with regard to 
the St. Vincent and Brainerd extensions, but that they were of 
such a nature as that the committee could not agree with 
them. The committee was inclined to await new proposals, at 
the same time continuing the foreclosure suit. 

According to § 7 of the arrangement, the following trustees 
have been appointed : George 8. Coe, John 8. Barnes, New 
York; Edwin C. Litchfield, Brooklyn, N. Y.; John Carp, 
Utrecht, Holland; J. C. de Vries, Solicitor, Amsterdam. The 
= are appointed by the Amsterdam bondholders’ com- 
mittee. 


Macon & Brunswick. 

Under the law of March, 1875, Messrs, E. A. Flewellen, W. A. 
Lofton and G. 8. Jones, State directors, will receive until noon 
of Jan. 25 sealed Recpoents for the purchase or lease of the Ma- 
con & Brunswick Railroad. The property includes 186 miles of 
road from Macon, Ga., to Brunswick with two miles of exten 
sion in the latter place;a branch from Cochran to Hawkins- 
‘ville, 10 miles; the wharf property in ‘Brunswick, the depot 
ey and sundry other parcels of land in Macon and alon 

he line; all the equipment and machinery; the franchises an 

440 shares of Southern & Atlantic Telegraph stock. If sold 
payment will be accepted in —, in Georgia State bonds, 
or in Macon & Brunswick first-mortgage bonds endorscd by the 
State. Bids may provide for payment by installments, pro- 
vided 25 per cent. of the purchase money is paid down at once. 
No sale or lease will be binding without the written approval 
of the Governor. Should any bid be re and so approved, 
immediate notice will be given to the bidders, who will then 
be allowed 15 days to complete the purchase or lease. Any 
further information can be obtained on application to the di- 
rectors, whose office is in Macon, Ga. 

The road was sold under foreclosure a year ago and was 
bought in by the State to secure its own interest. The sale, 
we Believe, will thus be made free of all incumbrances. 


Montreal, Portland & Boston. 
The Superior Court at Montreal has issued a seizure before 
a 
‘ames Bailis, the amount claimed being $331,1 


Rhode Island & Massachusetts. 

The town of Cumberland, R. I., has finally refused to vote 
aid to this company, which proposes to build a road from 
Valley Falls, R. L., north to the New York & New England at 
Franklin, Mass. 


New Haven & Northampton. 

The controversy between this company and the town of 
Plantaville, Conn., is now fairly before the courts. The town 
having complied with the act of the last Legislature and built 
its depot, the company still refused to stop trains there. The 
town thereupon applied to the Superior Court for a writ of 
mandamus, and the court issued an order to show cause why 
the writ should not be granted, returnable Jan. 11. 


Boston & Lowell. 

At the annual meeting of this company in Boston, Jan. 5, 
there was some discussion over the proposition to make a new 
issue of bonds. Manager Hosford said that the freight traffic 
had not decreased, but some of the through freight, that 
bound west, was carried at extremely low rates ; it went, how- 
ever, in cars that would otherwise go empty. The passenger 
business had fallen off, owing to increased competition and dull 
times. The pay-rolls of the road had been largely cut down. 
The new issue of bonds was not absolutely necessary, but the 
board believed it to be expedient. The lease of the Nashua, 
Acton & Boston by the Concord Company would have no pres- 
ent effect on the through business, as that was covered by con- 
tracts, having several years yet torun. Attention was called 
to the necessity of more active measures to secure business 
from Lawrence. 

The meeting finally voted to authorize a new issue of bonds 
not to exceed $750,000, to rum 25 years and bear 6 per cent. 

ld or 7 er cent. currency interest, and to be sold at not less 
Aen par, the proceeds to be used to pay off the floating debt. 
It was also voted to authorize the sething apart of a fixed per 
cent of the income annually as a sinki: d. 

Manager Hosford and Mr. Stark, the former manager, both 
declined re-election as directors. 


Montpelier & Wells River. 

The Vermont Court of Chancery has granted a preliminary 
injunction to restrain the directors chosen last week by the 
Brock party from acting as officers ot the company or attempt- 
_ to take possession of the road, or interfering with the pres- 
ent management. 

D. R. Sortwell and other bondholders have filed a petition 
for the foreclosure of the mortgage on the road and for the ap- 
pointment of a receiver. 


Maine Oecntral. 

The directors have voted to discontinue the Pullman train 
between Bangor and Portland after Feb. 1, unless a new ar- 
rangement can be made with the Pullman Company. The 
board also voted to issue no more free passes over the road, 








ANNUAL REPORTS. 


New York, New Haven & Hartford. 
This company owns a line from Williamsbridge, N. Y., to 
Springfield, Mass., 125 miles, with branches from Berlin, 
mn., to Middleto: 10 miles; from Berlin to New Britain, 2.5 
miles, and from Windsor Locks to Suffield, 3.5 miles. It hires 
the use of the New York & Harlem track from Williamsbridge 





to the Grand Central depot in New York, 11.5 miles. It wor 
under lease the Harlem River & Portchester road, from New 


against the property of this aor at suit of | p, 


Rochelle, N. Y., to Mott Haven, 12 miles, and the New Haven 
& New London road, from New Haven, Conn., to New Lon- 
don, 50 miles, the accounts of the latter being kept separa: 

At the close of the fiscal year, Sept. 80, 1875, the credit 
of the capital account was as follows: 


Capital stock ($109,929 per mile) ............++.+++++++-$15,600,000 60 
COO T NES iin 60 8b6 565 56s bck db0bn Sess cedar edbews 10,765 00 
PD NER ion 0660.00 0 daiinscn) saaeudenaedsinds dulee 3,000 00 
September pay-roll and balances due other roads ...... 268,993 38 
SIND: 6000 cenepedenenonee cabeatteteennna 170,191 10 
ING FA a dtopesecceseooes paces vapeaeanshl cae 1,832,582 13 

PEM obabcsiorscsecahss acts ocdeventocds bebdtunt $17,785,531 61 


The last of the bonded debt was paid during the year, and 
there is no aang, St, so that the entire property is repre- 
sented by stock. e cost of road account was increased during 
the year by $119,743.30, expended on New Haven and Mt. Ver- 
non depots, there was $31,800.78 paid for new wharves, $40,590 
for my and $7,729.85 for land, making an addition of $199,- 
863.93 to the capital expenditure accounts, The company owns 
686 = Tagen of its own stock. se 

€ equipment consists of 92 engines, 182 passenger an 
mail me baggage cars, 1,130 treight and 185 gravel and other 
cars. This is an increase of 3 engines, 11 passenger and 8 bag- 
gage cars during the year. 

e work done during the year was as follows: 





1874-75. 1873-74. Inc. or Dec. P.c. 

Passenger train mileage. 1,302,860 1,277,243 Inc. 25,617 2.0 
Freight sed 553,884 487,500 Inc. 66,384 13.6 
Gravel “ vad 147,318 199,46 ° Dec. 52,108 26.1 
Total train mileage 2,004,062 1,964,169 Inc. 39,893 2.0 
Passengers carried...... 4,034,239 3,926,019 Inc, 108,220 2.8 


Passenger mileage......123,003,659 123,895,231 Dec, 891,572 0.7 
Tons freight carried .... 815,379 Inc. 12,453 1.5 
340 


Tonnage mileage........ 34,936,946 Dec.1,155,394 3.2 
The increase in passengers and tons moved, with the decrease 
in mileage, indicates a growth of local trade, with a falling off 
in through business, 
The earnings for the year were as follows : 
1874-75. 


e 
a 
a] 
° 














From passengers.$2,865,173 58 $2,877,380 58 Dec.. $12,207 00 0.4 
Freight.......... 1,431,498 25 1,831,527 28 Inc.. 99,97097 1.5 
Mails and expr’ss 243,441 72 181,117 79 Inc.. 62,323 98 34.4 
Interest......... 59,409 90 12,049 32 Inc.. 47,360 58 394.7 
Total earn’gs.$4,599,523 45 $4,409,074 97 Inc..$197,448 48 4.5 
Work’g expenses, 2,503,754 71 2,406,030 46 Inc.. 97,724 25 4,1 
TAEGB, cccccccccce 223,643 25 198,682 92 Inc.. 24,960 33 126 
Total........ $2,727,397 96 $2,604,713 38 Inc ..$122,684 58 4.7 
Net earnings. ...$1,872,125 49 $1,797,361 59 Inc.. $74,763 90 4.2 
Interest......... 172,195 00 119,105 08 Inc.. 53,089 92 44.6 
Surplus ..... $1,699,930 49 $1,678,256 51 Inc.. $21,673 98 1.3 
Gross earn. per 
| ER $30,062 $28,772 Inc.. $1,290 4.5 
Net earn. pe 
rye 12,236 11,747 Inc.. 489 4.2 
Per cent. of ex- 
ONSEB ........ 54.44 54.66 Dec.. 0.22 04 
Per cent. of exps. 
and taxes...... 59.30 59.17 Inc.. 0.13 0.2 


The rental paid for the use of the Harlem tracks and depot, 
which was $273,758.37 in 1875, and $275,456.77 in 1874, is not in- 
cluded in the earnings or expenses of either year. 

, The income account for the year may be summarized as fol- 
ows: 






Cash enpets, Ost, 1, 18Tb: 0 ssicccccsveccevcccccccccssossc $2,112,451 41 
ONIN GO IIE ioc co cccnccsccrseseseccccecesenceceses 708,197 61 
sed “ Shore Line Division..........seesee0% 111,910 54 
Total balance from previous year..........++s++++ $2,932,559 56 
Wet OREMINGS. 200. cccccccccceccccccccccccecescoocccosece 1,872,125 49 
ecrease in Shore Line debtor balance.......... s.+++++ 27,786 61 
Sale of 1,314 shares stock............scccescccsevecserses 189, 00 
Charged insurance and credited contingent account..... 3,600 00 
DORA. co rsccccccccccrccvccccccsocveccecesecocesoss oo $5,025,630 66 
DRASUOES OE WOREB sno cc ccctssse ses ccessdectecs $172,195 00 
New York & New Haven bonds paid.......... 1,060,000 00 
Dividends, 10 per Cent........seececeecsceees 1,650,000 00 
Increase of capital accounts.... 199,863 93 
Decrease in accounts payable. 37,797 10 
Bills payable paid ............ -» 40,000 00 
Bond and mortyage paid............sseeeeers 109,500 00 
———. 3,169,356 03 
PN so ns.0.0cctsccccccce secedcccces access ssdereed $1,856,294 63 


Which balance is represented by $1,240,418.40 cash and cash 
items, $549,483.19 materials on hand, and $66,373.04 ma 8. 
Shore Line Division. The contingent account was increased 
by $8,600 fire reserve, $1,000 bond past due since 1866, and 

,159 premium on 1,314 shares stock sold. The advances 
made to the Harlem River & Portchester road up to the close 
of the year were $521,343.21. 

The earnings of the Shore Line Division (New Haven & New 
London road) were as follows : 











1874-75. 1873-74. Inc. orDec. P.c 

From passengers.....$300,710 73 $295,667 02 Inc.. $5,043 71 1.7 
Freight. .....0.ssee0 044 73,690 61 Inc.. 8,353 44 11.3 
Mails, express, etc... 27,217 06 22,785 95 Inc.. 4,481 11 19.4 
TOUR. cocccccces $409,971 84 $392,143 58 Inc..$17,828 26 4.5 
Working expenses.... 282,185 23 297,877 07 Dec.. 15,691 84 6.3 
Net earnings......... $127,786 61 $94,266 51 Inc..$33,520 10. 36.5 
Rental.......sscceess 100,000 00 106,000 CB ni cwcdcvcndcss ‘ede 
Surplus or deficit.... $27,786 61 OE,FEB: GD... osccsccecedeesi[ gave 

$7,843 Inc.. 


Gross earn. per mile.. $8,199 $356 4.5 

e' = 2. oe 1,885 Inc,. 671 36.5 
Per cent. ofexpenses. 68.83 75.96 Dec.. 17.18 9.4 

President Bishop's report says: ‘Notwithstanding the con- 
tinued 1 peng of business, we are enabled to report to the 
stockholders an increase both noe revenue and in net earn- 
ings for the last fiscal year, as fully appear from the fore- 
going statements. During the year the large shop of the Com- 
pany at Hartford for the construction and repair of cars was 

estroyed byfire. This has been replaced by a fire-proof build- 
ing. A large addition has also been made to the equipment of 
the road, e cost of these additions and improvements is in- 
cluded in the expenses for the year. Except for these outlays 
and the reduction in the market value of materials and supplies 
on hand, the net earnings, after paying all expenses, interest 
and taxes, would have shown considerably more. 

‘*On the Shore Line Railway we have realized a profit on the 
business of the year, of $27,786.61, after the payment of all ex- 
penses, rent and outlays for permanent improvements. As 
compared with the preceding year, the results of the business 
are better for your comnete y the amount of $143,400. : 

“On the Ist of Oct. last, the first-mortgage bonds of the old 
New York & New Haven Railroad eens due, were paid 
off and canceled, so that now the New York, New Haven & 
Hartford Railroad Company is free from both funded and float- 
ing debt, and is at at after fulfilling its obligations to its 
leased roads, to apply its net earnings to the payment of 
dividends upon its stock. 

“Tt is the , however, of your board of directors, in 
the management of this valuable property, to limit the divi- 
dends — the stock to 10 per cent. per annum, and to apply 
the surplus 8 to increasing the facilities and accommo- 
dations of the r This policy we deem just to the stock- 





holders and equitable to the public.” 


